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The heavy black line shows the closing average price of fifty stocks, half industrials and half railroads. The shaded area shows the high 
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The Significance of the Loan 

HE Third Liberty Loan has an even 

greater significance than the first two. 
They were the expression of instant and 
responsive patriotism. This serves a grim 
notice on the foe that America is in the 
fight until the lives of the people are safe 
from the assaults of barbarism, its institu- 
tions secure against the attacks of auto- 
cracy, and the nations of the earth, includ- 
ing our own, are assured the opportunity 
of living their own lives undisturbed by the 
power of militarism. This Third Liberty 
Loan is in a way the first in which un- 
mistakably we tell the world that America 
is steadfast in the batttle and enlisted for 
the war.” 

The words are those of Secretary Wil- 
son of the Department of Labor and they 
suggest an added reason why the new loan 
should be the most successful of this na- 
tion's war issues. Germany, inclined to 
hold lightly our potentiality as a foe, must 
be taught that the American people are 
solidly behind the war; that they are de- 
termined to win it and that no sacrifice to 
this end will be felt too great. If there is 
to be a fourth loan, a fifth, even an eighth 
or a tenth, the American wallet will open 
to it instantly, and it is a wallet big enough 
to supply every dollar this country will ever 
need to carry on the war. America is com- 
placent in the realization of this and it re- 
mains only to convince Germany of it. n- 
thusiastic support of the present loan will 
do it. 

Every man and woman, almost every 
child, certainly every family should own a 
Liberty bond. Those who bought of the 
first two issues should buy more. Those 
who could not, or did not, subscribe then 
should do so now. It is a duty that every- 
one owes and if it is performed by every- 
one the loan can be made the most tre- 
mendously oversubscribed issue ever put 
out by a Government. The response to 
the first two loans was excellent in that 
each was oversubscribed, yet more could 
have been subscribed, there is no doubt, and 
this time that “more” must be forthcom- 
ing. There must be no thought that the 
duty does not rest on each and every one. 

If proof be needed that every single 
available dollar should be subscribed to the 
ioan, the last great German drive should 
supply it. Perhaps the greatest battle of 
the war, the greatest fight of history is 


occuring as the campaign for the Liberty 
Loan begins. Our allies, the British and 
the French, are meeting the onrush and 
resisting it. Some of our own American 
troops are on the firing line. 

We do not doubt the result. We know, 
by judgment as well as faith, qthat the 
Germans will be checked, driven back, ulti- 
mately beaten. But we know, too, that 
there is a crisis and none but the light- 
minded rests unconcerned in such a time. 
We shall prevail this time, but it is our seri- 
ous duty to see to it that another such crisis 
shall not arise. We must see to it that 
men and arms in the numbers and bulk 
that this country is capable of producing 
are at the front to add their vast strength 
to the support of our allies. We must de- 
pend on our allies in the present issue. We 
ourselves must prevent the rise of another 
——and the way to do it is to buy the Liberty 
Loan, to supply the funds, the men, the 
materials and the energy to enable this, 
Government to carry to a successful con- 
viusion a war pregram which only this na- 
tion could achieve. 


> - 


A Call for Help 

ECRETARY OF THE TREASURY 

WILLIAM G. McADOO, in his capacity 
as Director General of Railways, has writ- 
ten to the Governors of the States asking 
them “to see that the tax burden on the 
railroads be made as light as is consistent 
with the necessities of your State and its 
subdivisions.” Heretofore, Mr. McAdoo 
points out, railroad taxes have been paid 
entirely by the private owners of the roads, 
whereas now the Government, under the 
agreement by which it took over the direc- 
tion of the carriers, must meet these bills. 

‘* Manifestly,"” Mr. McAdoo’s letter went 
on, “in such circumstances the imposition 
of unnecessary State and local taxation on 
the railroads will be a distinct impediment 
to the carrying on of the war and an added 
burden upon the Government.” 

The present situation in relation to the 
earning power of the railroads and their 
costs of operation provides ample justifica- 
tion for Mr. McAdoo’s request. Under the 
first month of Government direction, many 
of the roads were forced to report earnings 
reduced to a degree that brought them be- 
low the actual cost of operation, leaving a 
deficit to be met by the Government unless 
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more successful operation in later months 
shall offset it. 

Elsewhere in this issue THE ANNALIST 
presents the latest earnings of railrods, 
comprising a compilation from the January 
reports of revenues and expenses to the In- 
terstate Commerce Commission. The rec- 
ord shows the unfortunate situation of 
many of the roads and is striking testimony 
that the assistance asked by Mr. McAdoo is 


needed. 


° 
A Regrettable Measure 
A MEASURE to deny the use of the State 
roads to army motor trucks and to 
other five-ton trucks has been introduced 
in the Legislature at Albany by Senator 
Hewitt at the request of the State Highway 
Department, which asserts that constant 
employment of the roads through the last 
two or three months, in which hundreds of 
army motor trucks have passed over them 
on their way to New York and thence to 
France, has resulted in tearing up the high- 
ways. 

Good roads are an asset to any State, 
and it is the duty of a Highway Department 
to protect and safeguard them. In other cir- 
cumstances, New York’s department would 
merit general approbation for the effort it 
now puts forth, although it would be a de- 
batable question whether or not the saving 
in wear on the roads would compensate for 
the delay in, or perhaps the reduction of, 
transit facilities and the accompanying loss 
to the State of materials which are now 
brought into it over the roads, notably a 
large part of the milk supply. 

In the present instance, however, these 
and other considerations become insignifi- 
cant in the presence of the fact that much 
of the extra employment of the roads and 
the subsequent extraordinary wear have 
been by, and occasioned by, army motor 
trucks on their way to France. Senator 
Hewitt’s bill proposes that New York State 
shall interfere with and hamper war ac- 
tivities for the sake of preserving some 
miles of expensive road. A motor truck 
moving under its own power over the roads 
of this State from Buffalo to New York 
for shipment to France is as truly pertorm- 
ing a function of war-making as is the cam- 
ion carrying men and ammunition over the 
road from Amiens to the front. 

What would be thought of the Depart- 
ment of the Somme if its officials were to 
decree that trucks could no longer pass over 
the roads because their passage was injuri- 
ous to the highways stretching away from 
the Venice of Picardy? Only in degree 
does the proposal differ from what Senator 
Hewitt would do hers New York is not 
Amiens and the Germans are not at Pough- 
keepsie, but it is as essential to the success- 
ful prosecution of the war that trucks 
should pass from Buffalo to New York as 
that camions should move over the old 
French highways. The trucks took to the 
roads here as a war necessity, berause 
transportation by rai] had first broken 
down and then, in the period of its partial 
recuperation, found itself driven nearly in- 
to a decline by the demands made on it. 

Opponents of Senator Hewitt’s measure 
had confidently expected that it would be 
killed quietly and without publicity. They 
were amazed when it was advanced to the 
order of final passage. It will come up for 
vote tonight or tomorrow. It will be de- 
feated, of course, but it is regrettable that 
it was ever introduced. 
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Third Liberty Loan Enthusiastically Launched 


Early Subscriptions an: Au- 
gury of Huge Success—-How 
Every Family Can Calcu- 
late the Exact Share Duty 
Demands It Should Pur- 
chase 


HE campaign for the Third Liberty 
Loan has begun. Its inauguration 
marked the anniversary of the declaration 
of war against Germany by the United 
States, and, although there have elapsed 
but a few hours of the four weeks’ period 
through which the campaign is to continue, 
reports from all over the country are indic- 
ative of the huge success which the sale of 
the loan must, and will, be. New York is 
estimated to have subscribed already $100,- 
000,000 of the $900,000,000 share allotted to 
this district. The amount is a record for 
the first day’s subscription to a Liberty 
Loan. In the first issue the amount was not 
made public, although it is known not to 
have reached $100,000,000. In the second 
it was estimated at $50,000,000 for the first 
day. 

Almost every assistance that could be 
required has been foreseen and put at the 
disposal of the bond purchaser. The banks 
and trust companies have proclaimed their 
willingness to aid in the purchase of bonds 
by making loans to those who wish to buy 
bonds. Some institutions are ready to 
finance Liberty Loan purchases at 414 per 
cent., the coupon rate of the new bonds. 
Others feel that a slightly higher rate 
should be charged to cover their expenses 
and also to influence borrowers to pay off 
their obligations as rapidly and as regularly 
as possible. The bonds may again be pur- 
chased on installments, although a down- 
payment of 5 per cent. will be asked instead 
of the 2 per cent. which was accepted for 
the previous issues. 


ALL HINDRANCES DISCOUNTED 

Ways have been found, in fact, so that 
practically any person capable of saving 
something, however small, each week, may 
perform the patriotic duty of subscribing 
to the loan. And it is a duty which every one 
so situated should perform. The banks and 
trust companies, the big industrial and pub- 
lic service corporations, and individuals of 
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Financing the Second Year of the War 
Share of Yearly Incomes Contributable in Taxes and Bond Purchases 
Distribution of incomes of $3,000 and over based on income tax returns for 116; below $3,000 on carefully 

made estimates. 
Ill. 
Percentage lV. 

If. Con- Amount Con- Vil. 

Average tributable tributable Vv Vi. Total 
Column I. Family by Each by Each No. of Fam- Total Income Contributable 
Family Income Group. Income. Family. Family. ilies in Group. of Families. by Families. 
Under $80* $4,703,217 ,000 $102,773,000 
ae $910 $50 9.60 $82 3,051 ,500,000 294,380,000 
er 1,040 1,000 9.90 99 3,525,000,000 348,975,000 

BEE “ocos 1,170 1,100 10.30 113 3.010, 700,000 309,281,009 

+. eS 1,300 1250 10.80 135 2.827,500,.000 305,370,000 

PF ee 1,40) 1350 = =11.20 151 2,465, 100,000 275,726,000 

- an 1”) 100 8611.70 175 2, 403,000,000 280,350,000 

1,561 1,690 1,600 12.20 19% 1,964, 800,000 239,460,000 

1,091 .... 1,820 17) 12.60 220 710,000 1,242,500,000 156,200,000 

. 1,950 1,900 13.20 251 475,000 902,500,000 119,225,000 

Ss 2,080 2,000 13.50 270 385,000 770,000 000 103,950,000 

2.681 .... 2,210 2150 14.40 01 306,000 657,900,000 92,106,000 

here 2,340 2,275 14.50 330 245,000 552,825,000 80,190,000 

fee 2,470 2,400 15.00 360 189.000 453,600,000 68,040,000 

eo : ee 2,600 2550 15.40 393 142,000 362,100,000 55,806,000 

fo ee 2,860 2.750 16.10 443 200,000 550,000,000 88,600,000 

(oe 3,000 3,000 = 16.90 DOT 167,000 501 O00 000 84,669,000 

3,061 .... 4,000 3.500 18.80 658 85.000 297 500,000 55,930,000 

C08 ..<. 5,000 4500 22.40 1,008 72,000 324,000,000 72,576,000 

5,001 .... 3,000 5,500 25.80 1,419 52,000 286,000,000 73,788,000 

6.001 .... 7,000 6500 29.40 1,911 36,500 237 250,000 69,751,000 

8,000 7.500 32.80 2,400 26,500 198,750,000 65,190,000 

8,001 .... 9,000 8,500 36.40 3.4994 20,000 170,000,000 61,880,000 

a 10,000 9500 40.40 3.800 15,500 147,250,000 58,900,000 

10,001 .... 15,000 12500 «42.00 5,20 45,309 566, 362 0000 237 872,000 
15,001 .... 20,000 17,5000 «45.00 7,870 22,618 395,815,000 178,003,000 
20,001 .... 25,000 2500 46.50 10,460 12,953 291,442,000 135,488,000 
25,001 .... 30,000 27,500 48.00 13,200 8,055 221,512,000 106,326,000 
W001 .... 40,000 35,000 51.00 17.0 10,068 352,380,000 179,713,000 
J0,.0001 .... 50,000 45,000 55.50 25,000 5,611 252,495,000 140,275,000 
WOOO1 2... 60,000 55.000 =59,10 32,500 $3,621 199,155,000 117,682,000 
60,001 .... 70,000 65,000 =61.50 40,000 2,548 165,620,000 101,920,000 
FOMO1L .... 80,000 75,000 64.00 48,000 1,787 134,495,000 85,776,000 
SO.001 2... 90,000 85,000 64.70 55,000 1,422 120,870,000 78,210,000 
90,001 .... 100,000 95,000 §=66.30 63,4000 1,074 102,050,000 67,662,000 
100,001 .... 150,000 123,000 «69.10 85,000 2,900 356, 700,000 246,500,000 
10,001 .... 200,000 174,000 71.50 124,400 1,284 223,416,000 159,729,000 
200,001 . 2),000 225,000 72.20 162,500 726 165,350,000 117,975,000 
20.001 300,000 277,000 73.00 202,210 427 118,279,000 86,343,000 
300,001 400,000 345,000 73.70 24,400 4659 161,865,000 119,313,000 
100,001 .. 800,000 448,000 74.50 333, 700 245 109,760,000 81,756,000 
500.001 .. 1,000,000 683,000 75.20 513,800 76 256,770,000 193,188,000 
1,000,001 .... 1,500,000 1,106,000 76.40 840,500 97 107,282,000 81,528,000 
1,540,001 .... 2,000,000 1,701,000 76.70 = 1,305,500 42 71,442,000 54,831,000 
2,000,001 2... 3,000,000 2,459,000 77.50 = 1,905,700 3A 83,606,000 64,793,000 
3,000,001 .... 4,000,000 3,459,000 78.20 = 2,706,600 14 48,426,000 37,892,000 
4,000,001 .... 5,000,000 4,514,000 79.00 3,566,000 9 40,626,000 32,094,000 
5,000,001 and over 10,284,000 79.70 8,201,500 10 102,840,000 82,015,000 
Reported non-taxable incomes not apportioned in reports— 
er I . I 6 oc 00 0. cde ocaweeédandescaeee oe ee 2.0000 000, 000 1,000,000 ,Q00 
FAMILY GROUPS and individuals—their estimated total —_ : - 
incomes and ability to contribute....................... “ 27 304,199 $38 ,250,000,000 $7 250,000,000 
CORPORATIONS and other business enterprises—their esti- , 
mated total incomes and ability to contribute after divi- 
Gam GN. 600 cbse ckndessccccdcsce EE ETE ET CEPT PCCL CT Tey rere 11,750,000,000 2,750,000,000 
Total estimated national income and amount realiz- — . " 
GD GRD kccnttcdddcsadceecdaccsssacs nies --+» $50,000,000 000 $10,000 000,000 
BANKS—the share of the burden which they probably , : 
must carry. This is not the estimated peak load, but a 
conservative estimate of the average minimum burden... ... 3,500,000 ,000 
Estimated receipts from direct taxation and bond'sales. .............. een ani hain heat $13,500,000,000 
Estimated receipts from indirect taxes, such as customs, 

excise taxes, stamp taxes, including sundry receipts... ... 1,500,000 ,000 
Cost of second year of the war, estimated.....,........... $15,000,000,000 
*This group is largely composed of individuals. = 
HOW TO USE THE TABLE: Find your income in Column I. Multiply this by the “percentage con- 

tributable,""—Column III. The reesult is the total amount which you should contribute during a year. 
Deduct the amount which you pay in taxes—the remainder is the amount of Liberty Bonds which you 
should buy from income during a year. 
Illustration: $5,000 income, Less tax, say S80 $10,000 income, Less tax, say $675 
$5,000X22.4%—$1,120 Bonds to be bought $1,040 $10,000 40%—$4,000 Bonds to be bought $3,325 








wealth may be counted on to do their share. 
But their share will not suffice. It is abso- 
lutely essential to the complete success of 
the campaign that everyone contribute his 
part, however small that may be. The man 
who must buy bonds is he who thinks he 
cannot, who believes that he has no margin 
of income over essential expenditures, but 
whom the Liberty Loan campaigners are 
confident they can educate to curtail ex- 
penses somewhere if only he will meet them 
half way. There was evident in the sale of 
the first loan an inclination on the part of 
many to let those more happily situated 
financially carry the whole burden. The 
tendency was less evident in the sale of the 
second loan. It must not be evidenced at 
all in this loan. 

In the belief that few men would fail in 
their duty if they could feel satisfied that 
the obligation rested on them to purchase 
at least so many dollars’ worth of bonds, 


the Bankers Trust Company has issued a 
booklet entitled “What Is My Share of the 
Cost of the War ?” and has included in it 
the chart, reproduced in an adjoining col- 
umn. At a glance this tabulation discloses 
the sum any family of given income should 
subscribe to the Third Liberty Loan. The 
figures are based on statistical information 
derived from the income tax payments of 
1915 and 1916, supplemented by the conclu- 
sions of economists as to the manner in 
which incomes are distributed. In employ- 
ing the table, the trust company states, sev- 
eral things must be kept in mind, continuing: 
HOW CALCULATIONS WERE MADE 
“In the first place, the calculations, ex- 
cept for incomes below $850, are based on 
family incomes. This seems fair, because 
most of us live in families and, perforce, 
think and act in terms of family income 


Continued on Page 3sx 
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The Honor Roll of National Banks 





National Banks of the Coun- 
try Which Contributed 10 
Per Cent. or More of Their 
Total Resources to the 
First Liberty Loan Were 
Listed by the Controller of 
the Currency, and the Con- 
cluding Section of This 
Compilation Is Here Pre- 
sented 


E concluding section of the Honor Roll 
prepared by the Controller of the Cur- 
rency in recognition of the national banks 
which contributed to the First Liberty Loan 
10 per cent. or more of their resources is 
here presented. The first section was pub- 
lished in THE ANNALIST of last week. 
The banks have been listed alphabetical- 


Nevada 

Resources. 
Copper Nat. Bank, East Ely....... $502,000 
ee ee, TO Be cc cccccsecsces 798,000 
Ely Nat. Bank, Ely........ POPE ee PE 409,000 
McGill Nat. Bank, McGill...................6.. 662,000 
Reno Nat. Bank, Reno....... spss te 4,364,000 
Nevada First Nat. Bank, Tonopah............ “635,000 

New Jersey 

Farmers Nat. Bank, Allentown............... $082,000 
First Nat. Bank, Arlington............... .--- 1,242,000 
Merchants Nat. Bank, Asbury Park......... 350,000 


ee a «on abd Ga ai. ere oe 1,510,000 





Bernardsville Nat. Bank, Bernardsville....... 832,000 
First Nat. Bank, Bradley Beach............... A200 
ee De, TO, BO io ccc cn tcccescccce 1,346,000 
Ciieee Wiest, Meme, CaBBweds. «2. 0.6 c ci ccccce 515,000 
Carlstadt Nat. Bank, Carlstadt................ 394,000 
ee Dees, ME, CMON, coc ciccctccwsndedses 440,000 
Closter Nat. Bank, Closter.................... 607,000 
First Nat. Bank, East Newark 922,000 
First Nat. Bank, Edgewater ETE 879,000 
Nationa] State Bank, Elizabeth............... 6,479,000 
Citizens Nat. Bank, BEnglewood............... 2,022,000 
First Nat. Bank, Farmingdale................. 106,000 
First Nat. Bank, Fort Lee....... ca tattle 956,000 
Hackensack Nat. Bank, Hackensack.......... 1,972,000 


Peoples Nat. Bank, Hackensack 4.152.000 
ee Se, I I PD acc cccécensn seeonas 
First Nat. Bank, Lyndhurst 252,000 


MII, cc cc cctivsenccscnees 865,500 
Farmers & Merchants Nat. Bank, Matawan... 1,124,000 
Metuchen Nat. Bank, Metuchen............... 408,000 
ee ees, ES « IES i coc bc son ddacesecwes 777,500 
First Nat. Bank, Milltown....... Silat aca eel tale gab 166,000 
First Nat. Bank, Montclair..............:..... 2,355,000 
First Nat. Bank, Morristown.................. 4,692,000 
National Iron Bank of Morristown............ 2,988,000 
Essex County Nat. Bank, Newark............ 15,118,000 
Manufacturers Nat. Bank, Newark = .. 4,018,000 
National Newark Banking Company.... .. 19,440,000 
National State Bank of Newark............... 7,227,000 
North Ward Nat. Bank, Newark.............. 5,685,000 
Union Mat. Bank, Newark... ....ccccccosesss 22,417,000 
National Bank of New Jersey, New Brunswick 7,122,000 
Peoples Nat. Bank, New Brunswick........... 2,142,000 
Second Nat. Bank, Orange..... bene etiam 2,429,000 
Orange Nat. Bank, Orange. .........cccseesecs 3,091,000 
Passaic Nat. Bank, Passaic.............. 4,439,000 
First Nat. Bank, Paterson. sa sas ace el 5,819,000 
Paterson Nat. Bank, Paterson................. 4,708,000 
First Nat. Bank, Perth Amboy................ 3,513,000 
First Nat. Bank, Pompton Lakes.............. 439,000 
Rahway Nat. Bank, Rahway.................. 1,288,000 
Second Nat. Bank, Red Bank ; cosecss See 
First Nat. Bank, Rockaway................... 690,009 
Se ee. SE  UNIEE. o nwo ccc ncces.ceens 770,000 
First Nat. Bank, Roselle.............. pats aca 891,000 
Rutherford Nat. Bank, Rutherford............ 2,306,000 
ee” er 220,000. 
First Nat. Bank, South Amboy................ 1,553,000 
First Nat. Bank, Spring Lake................. 692,000 
First Nat. Bank, Summit..................... 956,000 
es ccc ccccccnsecbnseccs 711,000 
Verona Nat. Bank, Verona...... seaside Fas thah 192,000 
First Nat. Bank, West Orange............... 1,284,000 
First Nat. Bank, Woodbridge................. 560,000 
Waree De.. THR, AOOOM. occ ccc ccc ccccnsnccee 125,000 
First Nat. Bank, Beverly....... cect aha aca ebiencacs 391,000 
Merchanics Nat. Bank, Burlington............. 1,389,000 
Be TR, Ce nook ce h sok ke vce 5, 872,00) 
Collingswood Nat. Bank, Collingswood........ 492,000 
Haddon Heights Nat. Bank, Haddon Heights. .- 599,000 
First Nat. Bank, Merchantville.............. 557,000 
New Egypt Nat. Bank, New Egypt............ 83,000 
Cinnaminson Nat. Bank, Riverton............. 536,000 
Merchants Nat. Bank, Trenton................ 5,283,000 
Ventnor City Nat. Bank, Ventnor City........ 495,000 
Marines National Bank, Wildwood Lote htcocenn 922,000 
New York 

First Nat. Bank of Thousand Isles, Alex- 

ee OE SF ee rene rr Fe $193,000 
First Nat. Bank, Amsterdam................. 1,145,000 
Amsterdam City Nat. Bank, Amsterdam.... 1,510,000 
ee ee, TO, «= BAe ick a sdeccscccseevns 191,000 
Cayuga County Nat. Bank, Auburn.......... 3,146,000 
First Nat. Bank, Aurora.................6.-- 313,000 
Babylon Nat. Bank, Babylon................ 411,000 
First Nat. Bank, Bainbridge................. 751,000 
Ballston Spa Nat. Bank, Ballston Spa....... 1,352,000 
i SE SOR a can ae ca 6 on shes eawene 727,000 
Bayside Nat. Bank, Bayside................. 58,000 
Mattewan Nat. Bank, Beacon................ 668,000 
First Nat. Bank, Binghamton............... 4,296,000 
City Nat. Bank, Binghamton................ 2,271,000 
Gramaton Nat. Bank, Bronxville............ 1,459,000 
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Honor Banks—-And Others 
Total Honor tal Honor 
States. Nat. Banks. Banks. P.C States. Nat. Banks Banks. P.C. 
ED aa Sik ads-ccduie et 10 6 60 South Carolina 78 5 6 
New Jersey .......... 203 70 34 South Dakota . 125 3 2 
ME MA on ce wie eaceiace 480 159 33 Tennessee .. 109 4 4 
New Mexico .......... 41 2 5 oo er 539 25 5 
North Carolina ....... 81 6 7 ee 24 4 17 
North Dakota ........ 161 1 0.6 Vermont ..... 48 23 48 
| RE Ee ree 371 88 24 Virginia .... 147 16 11 
IE ou cicccnnpacacun 335 24 7 Washington .. 78 12 15 
IN, Saisicck aod acne Be 'ara 82 2 2 West Virginia 116 8 yf 
Pennsylvania ......... 834 72 Wisconsin . 144 19 13 
Rhode Island ......... 17 7 41 Wyoming 7 1 2 








ly by States and are not in the order of the 
amounts of their subscriptions. It has been 
impossible to obtain these exact amounts, 
or even the exact percentage of its resources 
which each bank subscribed. All in the list, 
however, have subscribed at least 10 per 
cent., and many employed a much greater 
share of their resources. These latter 
amounts have been compiled from The 
Bankers’ Encyclopedia and are published in 
conjunction with the official list. 


Resources. 
Manufacturers and ‘Traders’ Nat. Bank, 


NE? sore nb tacdeoan sae patesoacnase we aaclen 45,806,000 
Marine Nat. Bank, Buffalo................... 74,757 000 
Cambridge _Valley Nat. Bank, Cambridge... 800,000 
Weret Bet. Tam, COMBO ncn osc ciccicccccccce 419,000 
Canajoharie Nat. Bank, Canajoharie......... 928,000 
National Spraker Bank, Canajoharie........ 912,000 
County Nat. Bank, Canandaigua............. 958,000 
Putman County Nat. Bank, Carmel.......... 198,000 
National Exchange Bank, Castleton......... 297 000 
SE ANNs on ori hina cau ocnsapeasce 309,000 
Tanners’ Nat. Bank, Catskill................. 980,000 
Cazenovia Nat. Bank, Cazenovia............. 457,000 
Cherry Creek Nat. Bank, Cherry Creek..... 270,000 
Ontario Nat. Rank, Clifton Springs.......... 242,000 
Bayes Nat. Bank, Climtom...........6c05 “ves 321,000 
Deeeneeeme Timm G6 CeOOi. oc 6ccdciccccsccecss 3,053,000 
National Bank of Cold Springs............... 262,000 
Conewango Valley Nat. Bank, Conewango 

PE lish indices co nthebhisd ented easter anee” .leankin 
First Nat. Bank, Cooperstown................ 1,943,000 
First Nat. Bank, Cormim@. ..::.....cccccoscee 1,819,000 
Cornwall Nat. Bank, Cornwall............... 362,000 
National Bank of Coxsackie.................. 459,000 
Merchants and Farmers’ Nat. Bank, Dansville 427,000 
Farmers Nat. Bank, Deposit...............0.6 458,000 
Dover Plains Nat. Bank, Dover Plains....... 142,000 
Dundee Nat. Bank, Dundee................... 187,00) 
Lake Shore Nat. Bank, Dunkirk............. 2,103,000 
Edwards Nat. Bank, Edwards................ 228,000 
First Nat. Bank, Bilenv.lle..........4.--..-«. 344,000 
Second Nat. Bank, Elmira................... 6,083,000 
Merchants Nat. Bank, Elmira................ 1,638,000 
Fairport Nat. Bank, Fairport...........6..¢. 119,000 
National Bank of Far Rockaway............. 1,115,000 
Flushing Nat. Bank, Flushing............... 761,000 
Fort Plain Nat. Bank, Fort Plain............ 1,748,000 
Wieek. Dik. TRA, TPOMOIE. onic oc ccc cca cce scans 722,500 
Citizens Nat. Bank, Fulton.................. 1,476,000 
are Wik. TE, GORING. ono iccdcvccccscccce 131,000 
First Nat. Bank, Glens Falls................ 5,261,000 
National Bank of Glens Falls................ 2,551,000 
Clee Diet. Tame, GPT Ren. dnc cccccceccces 4,026,000 
Fulton County Nat. Bank, Gloversville...... 4,781,000 
First Nat. Bank, Gouverneur................. 2,110,000 
First Nat. Bank, Greenport... ......ccccscccee 440,000 
RE Tie, TR Gs oie. tcccncceccsce 830,000 
eee: See, SE ec ccs cccnecienesscunes 823,000 
First Nat. Bank, Heuvelton.................. 450,000 
First Nat. Bank, Highland Falls............. 519,000 
Peoples Nat. Bank, Hoosick Falls...:....... 1,124,000 
Manufacturers Nat. Bank, Ilion.............. 1,086,000 
Irvington Nat. Bank, Irvington............... 353,000 
rn Ce. Shade ahek eee one 252,000 
Wivmt Bat. Taam, PORMOR...cccccescvccesccccce 2,004,000 
Virat. Mat. Team, Teme. ..n ccc cc cccccsccse 1,475,000 
Kingston Nat. Bank, Kingston............... 716,000 
State of New York Nat. Bank, Kingston.... 949,000 
Larchmont Nat. Bank, Larchmont............ 671,000 
Eamiow Wit. Tee, EMO. cc wcecicicccccccces 905,000 
ae. Timt. TR, Tas o.o cc ks esciccccsccess 630,000 
Black River Nat. Bank, Lowville............ 829,000 
First Nat. Bank, Mamaroneck............-.. 751,000 
Manufacturers’ Nat. Bank, Mechanicsville... 1,521,000 
Direkt, Wimk. Tea, DRAG. occ cc rcdccccsscscese 296,000 
First Nat. Bank, Middleport................. 286,000 
Millerton Nat. Bank, Millerton............... 363,000 
Montour Nat, Bank, Montour Falls.......... 251,000 
Frontier Nat. Bank, Morristown............. 252,000 
Mt. Kisco Nat. Bank, Mt. Kisco............. 833,000 
Highland Nat. Bank, Newburg............... 3,596,000 
National Bank af Mow part. ... .ccccccccccccee 271,000 
Nyack Nat. Bank, Nyack.........--6-.e-+e++ 2,118,000 
National Bank of Ogdensburg................ 2,106,000 
Pivet Mat. Blnmlk, OBE Dare... wccccccscccccce  cevses 
First Nat. Bank, Ossining. ........cccssccsese 817,000 
rat De: Te, Gs i nckdcc cc cc ccccecscs 2,275,000 
Second Nat. Bank, Oswego. ..............s208 2,004,000 
Tioga Nat. Bank, Owego...........---+.-++++ 468,000 
Pirat Dnt. Tal, PRI Ws...0.2.006.00cnsccvces 435,000 
First Nat. Bank, Pear! River................ 258,000 
Phelps Nat. Bank, Phelps..........-...---++++ 415,000 
First Nat. Bank, Philmont..........-....-..- 299,000 
First Nat. Bank, Port Chester............... 1,684,000 
Citizens Nat. Bank, Port Henry............. 659,000 
Port Richmond Nat. Bank, Port Richmond... 1,227,000 
Fallkill Nat. Bank, Poughkeepsie............ 2,493,000 
First Nat. Bank, Ravena.........-.-...-+e0+. 199,000 
First Nat. Bank, Rhinebeck................. 517,000 
First Nat. Bank, Richfield Springs.......... 1,072,000 
Lincoln Nat. Bank, Rochester................ 21,484,000 
First Nat. Bank, Rockville Center........... 1,134,000 
Parmers Nat. Balk, TReGms. .......ccsccrcrece 2,816,000 
National Bank of Roxhbury.........:........0. 330,000 
i Oe, TR, Men iaihaa cee Ack pa.vaneese 998,000 
Saratoga Nat. Bank, Saratoga Se 2,195,000 


Together with the names published last 
week those which follow comprise the com- 
plete list of Honor Banks as compiled by 
the Controller, and, in the accompanying 
table, as was the case with the first section 
of the list, the number of Honor Banks is 
shown in relation to the total number of 
national banks in the States mentioned, 
and their proportion to the total is re- 
corded. The concluding part of the list 
follows: 





Resources, 
First Nat. Bank, Sauge 682,Q00 
Mohawk Nat Bank Scl , 1,234),000 
Union Nat. Bank, Schenectady ivéaaed .. 2,466,000 
Exchange Nat. Bank, Sene< ee 1,128,000 
First Nat. Bank, Spring Valley 964,000 
Stapleton Nat. Bank, Stapleton 1,108,000 
Suffern Nat. Bank, Sufferr 719,000 
First Nat. Bank, Syra S¢ 12,011,000 
National Bank of Sy 8,938,000 
Tarrytown Nat. Bank Tarrytown 1,510,000 
Union Nat. Bank, T1 3,410,000 
United Nat. Bank, Tr 1,893,000 
First Nat tank, Tuckal 439,000 
First Nat. Bank, Tully 628,000 
Wyoming County Nat. Ba Warsaw 2,247,000 
First Nat. Bank, Warw ene 870,000 
Jefferson County Nat. Bank ertown. 4,596,000 
Watertown Nat. Bank, Wat wn 2,176,000 
National Bank of Water le rere rie 
National Bank of Watervliet a 659,900 
Glen Nat. Bank, Watkins cakes 429,000 
National Bank of Westfield ere 1,275,000 
West Winfield Nat. Bank Winfield 337,000 
National Bank of White as 548,000 
First Nat. Bank, White Plains cadeas 1,421,000 
First Nat. Bank, Whitestone................. 380,000 
First Nat. Bank, Whitney Point 283,000 
First Nat 3ank, Yonkers S% 3,046,000 
First Nat. Bank, New York ¥ . .301,682,000 
American Exchange Nat k, New York 
City . ~- +--+. 140,689,000 
Atlantic Nat. Bank, New 2s ae eee 21,946,000 
Continued ge GSi 





Colorado & Southern 

Railway 
Refunding 414s, 1935 
Secured by direct mortgage subject to First | 

Mortgage fours on entire property of company 

which is controlled by Chicago, Burlington & 
Quincy through stock ownership. | 
These bonds sold at 100 in 1909, and at 8734 | 
in 1917, 


Present Price 691, and int. 
Yielding 7.70% 


Circular T-A-1556 


Redmondsdo, | 


33 Pine St. - - New York | 


: - 
C., B. & Q. System | 














Investors 
who have waited 


for a favorable opportunity to use their 















funds, are now able to obtain standard 
securities on extremely advantageous 
terms. We should be glad to make some 
timely Investment Suggestions to those 
with funds available or with securities 
purchased before the war. 


Correspondence Invited 


A. B. Leach & Co., Inc. 


Investment Securities 


62 Cedar St., New York 


Philadelphia Boston 
Cleveland Baltimore 


Chicago Buffal 
Minneapo'is Milwaukee 


WAAAY 
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The 1917 Record of British 
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Railways 


Gross Increase Miscel Change Increase Res. & Increase Dividends, I’. C. Balance Change 

Receipts Over 1916. Revenue From 1916. Expenses Over 1y16. Depr. Funds. Over Tis. 1917. 1916. Forward. From 1916. 

London & Northwest. £21,484,000 £2,.000,000 £543,000 + £43,000 £15,567 400 C1.) £5,.G70,0008 £1, 120,000 6 6 £254),000 +4#12,2100 
Great Western ..... 18,810,000 1,442,000 448,000 +120,000 13,210,000 1,287 G00 7.416.000 140k 5% 7% 249,00 + 30,200 
Midland ...... 18,167,000 107 a (27, + 16,000 12,515,000 1,720 400 8,415,000 10,000 4 *4 176,000 + 17,000 
Northeastern .... .. Mth. 1c 2.000 + GO.000 10,000,000 1,084,000 5,414,000 1,210,000 til, tl, 297,000 + 26,400 
Lanc. & Yorkshire... 0,00 000 Titan 198,000 + 2.000 6.277.000 720,000 1,484,400) 240,000 44 4% 40,000 — 1,10 
Great Northern . 8,260,000 470,000 226,000 11,000 6.048000 451,000 1,614,009 $20,000 2% 2% 140,000 — 1,100 
Great Eastern . 784200) CNG U0 123,000 3000 5. S008,000 GS7,000 2,220,000 TT 2% 2% 102,000 + 1H 
Great Central 782.000 765,000 125,000 Sno 5,728,000 748,000 1,765,000 270,000 42% #2 9,000 + ho 
London & Southwest... 7,156,000 675,000 173K 3000 5 420,000 679,000 1,656,000 418,000 *1% *1%, 64,000 4+ 2,200 
Ss. E. & Chatham.... _ 6,060,000 30,000 427 400) 5000 447,000 4,000 1,435,000 42180 *g1% *g1% $13,000 + s70p 
Lon., Chat. & Dover ‘ oe ous 0dCt(“(“‘iw hh hUCUC Cf eadacs y4% t4% 84,000 4 we 
London & Brighton 4.92 on 2es.000 126,000 + Ton S207 000 203,000 SOO0uD 20,000 *4 *4 34,000 + 3,600 
North British 7,211,000 740,000 Tine S000 4,914,000 683,000 1,072,000 277 00 *%, *h%, 6,000 — 1,700 
Caledonian ‘ 6,883,000) CTO, 174,000 8.000 4,721,000 Roe 1,183,000 000 1 ory 18,000 — 900 
Glasgow & S« asthe st 2. 7258,000 22000 42,000) loo 1 220,000 785,000 102,00) oz, el, 21,000 + +0 
*On deferred tOn 18M preference. [On first preference Figures include only the Southeastern. Corresponding figures for the London, Chatham & Dover 


follow 


Special Correspondence of The Annalist 


LONDON, March 7. 


UPPLEMENTING a recent article in 
THE ANNALIST, setting forth the con- 
ditions under which the railway systems of 
Great Britain have been operated since the 
outbreak of the war, may now be recorded 
brief results of the working for the twelve 
months which came to an end on Dec. 31, 
last. They are interesting from one or two 
special standpoints. 

The very large increase in gross receipts 
and working expenses over 1916 has at- 
tracted a good deal of attention. The con- 
stituent items of the revenue account can- 
note be definitely ascertained, for no details 
are vouchsafed, but it is assumed that for 
accounting purposes the Government credits 
to the companies the approximate payment 
for the carriage of troops, &c. This, how- 
ever, is offset by a practically equivalent 
rise of working expenses, so that the result 
to the stockholders merely conforms to 
the agreement under which the railways 
passed under official control. Miscellaneous 
revenue, which is outside the arrange- 


British Bank Fusions Go On 
Despite Inquiry 


Chancellor Forbears from Interfering with 
Those Arronged Before His 
Announcement 
Special Correspondence of The Annalist 

LONDON, Feb. 28 
T has been made clear that, when the 

Chancellor of the Exchequer suggested 
further banking fusions should not be pro- 
ceeded with pending the report of the com- 
mittee which he is to appoint to inquire into 
the question of bank amalgamations, he had 
no intention of interfering with those which 
had been provisionally arranged. Accord- 
ingly, the announcement is made that 
Treasury consent has been given to the new 
share issue required. for the partnership 
hetween the London County and Westmin- 
ster Bank and Parr’s Bank. 

No similar notification is yet available 
regarding the National Provincial Bank of 
England and the Union of London and 
Smith’s Bank, but since the arrangement 
was entered into previous to that of the 
London County and Parr’s the delay pre- 
sumably has no significance. A little sur- 
prising, however, is the intimation of still 
another important agreement. It concerns 
the London City and Midland Bank and the 
London Joint Stock Bank, the latter being 
one of the banks with relatively small de- 
posits which was expected sooner or later 
to fall into the arms of one of the front 
rank institutions—in point of size. All the 
London clearing banks are front rankers. 
The negotiations were proceeding before 
the statement by the Chancellor of the Ex- 
chequer and probably an assurance has been 
obtained that the business will be allowed to 
proceed. 


ment with the Government, has, in some 
cases, shown a fairly substantial improve- 
ment, partly as a result of the interest 
earned on increased reserve and deprecia- 
tion funds and partly as a result of the 
payment of interest by the Government on 
capital brought into use since the end of 
1912. 

Occasionally the larger sums available 
have induced Directors to advance slightly 
«he return to the stockholders, but, as a 
rule, railway hoards have been anxious to 
pursue a policy of the greatest caution and 
where more money has been at disposal, to 
vse it to strengthen finances. This has 
brought them into conflict with a small sec- 
tion of stockholders who wish dividends re- 
stored to the pre-war level, and at the meet- 
ing of one of the principal trunk lines— 
the Great Western——there was a proprietors’ 
resolution for an advance in the dividend 
by 1 per cent. on the Diréctorial recom- 
mendation. It received little support, how- 
ever, and the majority of the stockholders 
seem content to defer to the judgment of 
their boards. 

The compilations above give details of 
gross receipts and miscellaneous revenue; 
of working expenses and reserve and de- 
preciation funds and of dividends and the 
surplus balance of fifteen leading com- 
panies. In the first two sections the South 
Eastern and Chatham, which are worked 
jointly, count as one. In the final section 
the items are furnished for each undertak- 
ing. 

But if stockholders as a body are satis- 


fied to leave such matters as dividends and 
reserve allocations to the discretion of the 
Directors, one and all are seriously con- 
cerned regarding the position of their prop- 
erties at the termination of the war. They 
are prepared for a measure of State control 
—may almost be said to recognize its neces- 


sity—but they are anxious about the terms_ 


on which the Government will want to per- 
petuate its supervision. Ultimate national- 
ization is believed by some, but not by all, 
to be inevitable, but in any circumstances 
the full program will not be developed right 
away. There will be intermediate stages 
allowing time for full consideration and 
reconstruction plans which must take prece- 
dence on the ground of urgency. 

Time is not so long past when any 
scheme of State ownership would have been 
vigorously opposed, but there is a recogni- 
tion of altered social conditions and there 
would be few railway stockholders willing, 
or anxious, to oppose purchase by the State 
if the terms were in any way reasonable. 
A Scottish Railway Stockholders Protection 
Association has been formed to strengthen 
the hands of the Directors when the day 
for further negetiation with the Govern- 
ment arrives, and it is expected that a simi- 
lar body will be formed in England. Rail- 
way boards will be in a better position for 
bargaining if they are assured of resolute 


support from the owners of the lines, and 


the Government likewise will be impressed 
by evidences of active interest. The rail- 
way companies do not lack powerful repre- 
sentation in the Legislature. 





Calcutta Christiania. 


South America 


Sydney, Kobe, 
Australia. Japan. 
Manila, 
rr. a 





THE GREAT NORTHERN CORPORATION 


Export and Import Merchants 


15 Park Row 
New York City 


Petrograd, 
India Norway. Russia. Cuba. 


Central America 


Affiliated with 
The Northern Export & Import Co., Ltd. 


Quotations wanted on: 
Condensed M:1ik-—-Ham— Bacon 
Clear Bellies-—Butter 


Correspondence invited with manufacturers who are interested in 
any of the above mentioned territories, or 


Correspondence in any language. 


Every department managed by specialists 


London, 
England. 


Havana, 


West indies 


Lard —-Beans—Rrce 


Shanghai, Hong Kong, 
China. China. 
Mexico City, 
Mexico. 
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Record Prices Reached 
By Lancashire Cotton 


February Output of 363,000,000 
Yards Brings Nearly Double the 
Return Last Year from 330,- 
000,000 Yards 


Special Correspondence of The Annalist 
MANCHESTER, March 22. 
OST extraordinary conditions are pre- 
vailing in the Lancashire cotton trade. 
Such a state of affairs has never existed 
before. Prices are on a record level and, 
although the cost of production is very high, 
both spinners and manufacturers are mak- 
ing substantial profits. In the last month 
sentiment has been very bullish, and values 
in all quarters have again advanced. The 
raw cotton situation has been more acute 
than ever. 

Owing to the shipping situation being 
worse, the Control! Boad has decided to 
make another cut in production, and from 
the beginning of this week spinners en- 
gaged on American cotton have only been 
allowed to work 50 per cent. of their ma- 
chinery, while owners of looms are now re- 
stricted in their output to 60 per cent. of 
normal times. There is no compulsory cur- 
tailment of output among spinners of 
Egyptian yarns, and it is estimated that 
nearly 90 per cent. of the machinery is 
running. It must be pointed out that all em- 
ployers who work more than 50 per cent. 
of their machinery have to pay levies to the 
Control Board on the additional spindles 
and looms run. The fund thus created pro- 


vides unemployment payments to operatives 
who have to “ play off” in rotation in ac- 
cordance with the restriction of output 
scheme. 

A feature of considerable interest this 
week has been the decision of the British 
and Egyptian Governments to purchase the 
Egyptian cotton crop for next season. A 
commission has been appointed to deal with 
the matter, and the growth will be pur- 
chased at a price based on $42 per cantar 
for fully good fair Sakellaridis, while the 
niaterial will be sold on the basis of $48 pet 
cantar free on board at Alexandria. Lanca- 
shire spinners use about half the Egyptian 
cotton grown each year, and merchants and 
users are waiting with some anxiety for the 
proposed rules and methods of procedure of 
the commission. 

Our shipments of piece goods during 
February amounted to 363,200,300 yards, 
the value being £11,228,835. These figures 
compare with 330,124,800 yards and £6,- 
699,953 in the same month of 1917. The in- 
crease in value is striking. 

Some producers cannot begin delivery 
against fresh contracts until next year. An 
analysis of the stock-taking results of five 
large concerns just announced shows a 
profit on share capital of nearly 45 per 
cent. per annum, and on share and loan 
capital combined a profit of more than 
33 per cent. per annum, after allowing in- 
terest on loans. In the last six months these 
five concerns have made a total profit of 
£46,632. 

Our export trade in yarn is not en- 
couraging at the moment. Our shipments 
in February amounted to 6,626,000 pounds, 
the value being £1,038,546. These figures 
compare with 10,158,200 pounds and a 
value of £1,050,212 in the same month of 
1917. 














his assets so as to meet any request for payment. 
For this Purpose We Have: 
I. Cash 








(Gold, Bank Notes and Specie) “as ti ‘oo dainetadision PRN on 


_ II. Checks on Other Banks 


Payable in one day. 


the loans 


IV. Bonds 


Of United States Government 


easily salable. 


V. Loans 


VII. Our Sixteen Banking Houses 
All located in New York City. 


Total to Meet Indebtedness 
VIII. This Leaves a Surplus of 


A Bank Statement that any Man or Woman can understand 


| THE CORN EXCHANGE BANK 


| NEW YORK 


Statement of April 1, 1918 
The Bank Owes to Depositors, Payable on Demand . 


A conservative banker always has this indebtedness in mind, 


III. Loans to Individuals and Corporations 


Payable when we ask for it, secured by collateral of greater ia on 


Of Railroads and other ‘corporations of first ‘quality and 


Payable in less than three months on the average, largely secured by collateral. 


VI. Bonds and Mortgages and Real Estate 


2 Which becomes the property of the Stockholders after the debts to the pa positors 
are paid, and is a guarantee fund upon which we solicit new deposits and retain 
those which have been ledged with us for many years. 


The Corn Exchange Bank Supplies Banking Facilities to Greater New York by 
Branches in Every Borough 


$133,608,842 .59 


and he arranges 


35,757,112.62 


7,589,840.77 


13,570,564 .53 


'27,175,563.20 
18,931,574.58 


bed . 


46,107,137 .78 
37,188,857 .30 


1,050,161.79 
3,378,137.02 


$144,641,791.81 
$11,032,949.22 











FORTY BRANCHES 





WILLIAM A. NASH, Chairman 








Main Office: 
William and Beaver Streets 


WALTER E. FREW, President 
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Many Strikes Dis fai rb the 
Central West 


Apparently of Outside Promotion, 
Although Aided by General Dis- 
content at the Increasing 
Cost of Living 


Special Corresponde The Annalist 


ST. LOUIS, March 30. 


. ew Central West, for some weeks past, 
has had an epiden 


and local in their nat 


f strikes, sporadic 
but none the less 
of serious moment for the time being to the 
community so affected They occurred 
mostly in the large and apparently 
were the product of outsiae propaganda and 
promotion, though probably they had, as 
the personal incentive, the discontent felt 
by many of the salaried class at the high 
price of living, which mounts faster than 
increase in salarie For, somewhat un- 
usually and unexpectedly, they were, to 


quite an extent, prevalent among the mis- 


cellaneous workers in stores, as well as the 
wage earners in factories and industrial 
plants. 

While their demands were essentially 


tor higher wages, and sometimes for shorter 
hours, they made their fight principally for 
recognition of thei formed unions, 
and thus injected a grave and disturbing 
factor into the situatio1 The street car 
tance, walked out, 
to their employ- 
arbitrate the ques- 
tion of wages and hours, refused to return 
to work until there was a recognition of 
their union, formed after sixteen years of 
non-union operation on the electric lines. 
Both labor and capital throughout the 
country are pledged to subordinate their 


men in St. Louis, for ir 
with practically no not 
ers, and, while willing 1 


self-interest and policies to winning the war 
and to the principle laid down by the Coun- 
cil of National Defense to maintain un- 


changed general pr¢ industrial and la- 
bor conditions. The demand, therefore, by 
labor for the right to organize, especially in 
unskilled trades, such as clerks in retail and 
wholesale stores, ubjecting organized 
labor in the Central West to the charge of 
taking advantage of the situation to en- 
deavor to enforce a policy, which can have 
no other effect than seriously to interrupt 
and disturb business, often under Govern- 
ment contract and making material for the 
Government, as was the case in St. Louis. 
The right to organize is in essence not 
an inherent and inalienable right in labor, 
but rather an economic convention and 
policy, whose test is its results upon the con- 
dition of the workingmen and the country 
in general. Equally, of course, has the em- 
ployer the right to refuse to treat with or- 
ganized labor if he so elect and is willing to 
take whatever consequences may ensue. 


Such organization, of course, means in time 
the complete unionizing of any plant or in- 
dustrial establishment in which the organ- 


ization gains a foothold 

The matter of wages and hours is one 
easily adjusted, as a number of instances in 
St. Louis have clearly shown, since these 
are factors which must be varied according 
to ever changing conditions, while the de- 
mands for recognition of the union are at 
the bottom of practically all those labor dis- 
turbances in the Central West which are in- 
terrupting and hindering business activi- 
ties and preventing that general co-opera- 
tion toward winning the war, which should 
characterize all classes in the present emer- 
gency. 
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Exchange 


HE Foreign Exchange Committee which assists 

the Federal Reserve Board in scrutinizing 
transactions makes very little of its activities pub- 
lic, but from time to time surface ripples of infor- 
mation show that it is kept busy in preventing the 
extension of aid to the enemy through the foreign 
exchange market. Bankers handling foreign ex- 
change are required to furnish reports on all their 
operations, reports so full that the clerical details 
of the foreign exchange business have been in- 
creased several times over what was necessary 
Lefore the United States entered the war. 

An illustration of the complete survey made of 
foreign exchange and allied transactions by the 
Government authorities came up last week. It was 
learned that Fred I. Kent, the head of the com- 
mittee, had been paying especial] attention to oper- 
ations growing out of purchases here of the Amer- 
ican sub-shares of the Royal Dutch Petroleum Com- 
pany. Late last year these shares became con- 
vertible in Amsterdam into Dutch shares issued in 
guilders. A trust company arranged through the 
State Department for the dispatch of cabled mes- 
sages to Amsterdam, informing its correspondent 
there when American shares were to be exchanged 
for guilder shares. The arrangement with the 
Dutch financial authorities provided that Ameri- 
cen shares could be canceled in New York and 
the equivalent amount of Dutch guilder shares is- 
sued in place of them in Amsterdam on notifica- 
tion by cable. 

As a considerable arbitrage profit existed for 
a time after the exchange program was arranged, 
substantial amounts of the American shares were 
bought and the transfers made. In order to turn 
the profit from paper into cash, it was necessary 
for the Dutch shares to be sold on the American 
market. The watchers of the foreign exchange 
market quickly saw that unscrupulous persons, or 
enemy sympathizers, could manage to get money 
from America into Germany by using the route 
provided through the exchange of the petroleum 
stocks. While efforts to deceive the Government 
officials have been reported, it is understood that 
the possibilities of the scheme were realized too 
quickly and the watch was too close for unlawful 
transfers to go through. 

The exchange market last week was devoid of 
feature. Swiss and Scandinavian quotations were 
firmer, but the movement appeared to be of the 
same temporary character as the many fluctua- 
tions over a broad range in the last few months. 
Lire at 8.84% for checks was weak and continued 
to display unsteadiness as the days passed. Ex- 
cept for the improvement which occurred in the 
two or three days after the Italian Government 
took measures to control dealings in lire exchange, 
the market has been steadily losing ground for 
some time. Sterling held firm at practically one 
quotation throughout the week. 

The range for the principal exchanges during 
the week was as follows: 














Range Last We - % Disc. 
‘ Par Hiet Lov Slane fr. Par 
Sterling 4.605 5.75% 1.75% ‘ re 2.2 
Frances .. : 5.1826 © «5.72% 5.72% 5.72% 10.3 
Guilders .. 40.19 47.25 45.00 47.25 *12.5 
Lire .. «sees. GUS26) S.TH% LR S.S414 42.0 
Rubles 51.45 14.25 14.10 14.10 72.5 
Swiss francs... 5.1826 +427 4.54 4.27 *17.6 
Pesetas , 19.20 26.25 25.00 26.25 5.7 
Pesos,(B. Aires).42.44 44.20 44.21 44.21 3.5 
Milreis, (Rio). 32.44 25.67 257 25.57 21.1 
Kroner, (St'k’m).26.75 4.00 8.25 4.00 °27.1 
*Per cent. premium over par 
*Quotation for Russian currency 
YEARLY RANGE—CHECK RATES 
—1v18. — —1917.—- —1916.—— 
High. Low. High. Low High. Low. 
Sterling 4.7555 4.79% 4.7585 4.75 4.78 4.7305 
Francs ..... 5.70% 5.73 5.68% 5.855% O83 G08 
Marks ...... . ‘2.00 6.25 TST 69.93% 


Guilders 16.00 42. = 45.50 40.8714 42.18% 40.00% 
Swiss francs. 4.27 4.5 4.50 5.16% 4.99 5.33% 
Rubles ......14.25 oa 29.90 1150 34.25 «620.40 
Pesetas .....25.45 24.00 24.00 21.06° 21.50 19.00 
Kroner, St'm.33.7 


5 30.00 45.50 209.35 31.25 28.20 





N. L. Carpenter & Co. 
17-21 William Street 


MEMBERS OF 
New York Stock Exchange New York Produce Exchangn 
New York Cotton Exchange (Chicago Board of Trade 
New York Coffee Exchange New Orleans Cotton Exchange 


Orders executed on the above Exchanges 
Direct private wires to principal points South and West 


Protect Your Estate 
Your Inheritance and Income Tax with 


Life Insurance 


WILLIAM JAY MADDEN 
32 Liberty St. Phone 5154 John. 




















In the Market Place 


HE smallest bestanen in ness in Wall Street is encom- 

passed between the north walls of the Stock 
Exchange and the building adjoining. With a 
two-foot frontage a peanut merchant and his helper 
appear to be getting a fair livelihood. 


TRADER who believes that United States 
bonds cannot long remain under par made 
£78,000 for his firm in the rise of Liberty 4s last 
week, and then sold only a small part of the bonds 
he had picked up on the break. 


HEY are beginning to ask a prominent bond 

man when he expects to take his place in the 
official family at Washington. He loudly asserts 
that Secretary McAdoo has outguessed the best 
bankers in the country on all three war financing 
measures. 





| Ppescengens employers in the financial district say 
that they not only intend to leave an hour 
earlier by the sun’s time, but that they are gcing 
to see to it that their clerks do it, too. The clerks 
are not decmscesens to fight about it. 


Stocks— -Transactions—Bonds 


Week Ended April 6 
STOCKS, SHARES 





1918. 1917. 1916. 
Monday ...... 181,673 668,928 514,361 
Tuesday ..... 153,984 926,590 569,227 
Wednesday .. 173,616 761 285 463,968 
Thursday 222,770 905,722 531,949 
|. 143.077 Holiday 584,004 
Saturday ..... 202,554 633,156 260,933 
Total week. . 1,077,674 3,895,681 2,924,442 
Year to date. 34,106,518 52,365,895 46,396,595 

BONDS, PAR VALUE 

1918. 1917. 1916. 
Monday ...... $4,741,000 $2,979,000 $4,148,500 
Tuesday ..... 4,716,000 6,310,500 4,242,500 
Wednesday .. 5,593,000 4,522,000 4,080,500 
Thursday .... 7,320,500 4,736,500 4,026,000 
a) ae 5,114,000 Holiday 4,499,500 


2,675,000 2,809,000 1,871,000 


Saturday 


Total week. . $30, 159, 500) $21,357,000 $22, S68, 000 
Year to date. 341,769,000 299,681,300 304,656,200 
In detail last week's bond transactions compare 
with the same week a year ago: 
; Apr. 6, 18. Apr. 7, ‘17. Changes. 
R.R. and mise. $3,793,500 $9,290,000 — $5,496,500 
Government .. 26,226,000 11,779,000 + 14,447,000 





Pere 3,000 9,000 — 6,000 
rere ry 137,000 279,000 — 142,000 
Total all... .$30,159, 500 $21,357,000 + $8, 802,500 


St wins sili verag €S—Bords 


TWENTY-FIVE RAILROADS 


Net Same Day 


High. Low. Last. Ch'ge. Last Yr. 
April 1..... 59.44 59.22 59.31 + .14 76.23 
April 2..... 58.27 58.92 58.93 — .38 75.47 
See S.cccs 4 59.07 5S.92 59.01 + .OS 75.35 
April 4. 59.10 59.00 59.05 + .O4 74.45 
April 5. 58.93 58.74 5S.S5 — .20 Holiday 
April 6. 59.14 5S.97 59.13 +. .28 73.72 

TWENTY-FIVE INDUSTRIALS 

April 1..... F633 75.71 75.96 + 33 93.53 
eee 75.92 75.48 T5 6 — 40 93.31 
April 3..... 76.11 T5.G7 75.99 + .43 92.53 
Agee 4..0.. T6.89 T6.18 76.59 + .60 91.29 
April 5..... 76.72 76.08 76.39 — .20 Holiday 
April @..... 7739 76.74 T7w + 91 89.54 


COMBINED AVERAGE—FIFTY STOCKS 


April -1..... 67.88 GT.46 GTB + .23 85.038 
April 2..... 67.59 67.17 67.24 — 39 84.39 
April 3..... 67.59 67.29 67.50 + .26 83.94 
April 4..... 67.99 67.59 67.82 + 32 82.87 
April 5..... 67.82 67.41 67.62 — 2 Holiday 
April 6. .... 68.26 67.87 68.21 + .59 81.63 


Bonds—Forty Issues 


Same 
Net Day 
Close. Change. 1917. 
BO Fo ccvanakbieeed 75.82 — .0 86.85 
oS Perret — 3 86.79 
a eer err 75.82 + .08 86.70 
EE Wis cine cana canmeil 75.82 ne 86.65 
PEE Dien snk dnceokanane 75.84 + 2 Holiday 
ere ee rere 75.86 + .2 86.42 
STOCKS—YEARLY HIGHS AND LOWS—BONDS 
—-) STOCKS. -—— —-—40 BONDS.—-— 

High. Low. High. Low. 


*1918..70.95 Feb. 64.12 Jan. 77.43 Jan. 75.79 Apr. 
1917...90.46 Jan. 57.43 Dec. 89.48 Jan. 74.24 Dec. 
1916. .101.51 Nov. 80.91 Apr. 89.48 Nov. 86.19 Apr. 
1915. ..94.13 Oct. 58.99 Feb. 87.62 Nov. 81.51 Jan. 
1914...73.30 Jan. 57:41 July 89.42 Feb. 81.42 Dec. 
1913...79.10 Jan. 63.08 June 92.31 Jan. 85.45 Dec. 
Ses... EG ee. Ts tccokacce “Sacsdecse 
1911. ..84.41 June 69.57 Sep. 
*To date. 
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Money 


ems the opening of the Third Liberty Loan 
campaign, money rates were easier last week. 
Brokers found time money available in consider- 
ably 'arger volume than for some weeks past. Call 
money rates fluctuated from 2% to 5% per cent.; 
since Tuesday not more than 4 per cent. was paid. 

Bankers said that, in the expectation of a war 
loan amounting to $7,000,000,000 or $8,000,000,000, 
banks throughout the country had, for some time 
past, been exerting every effort to have at their 
disposal an unusually large amount of liquid funds. 
Now, with a loan of only $3,000,000,000, surplus 
funds seem to be on hand. 

In connection with the borrowing that will have 
to be done by loan subscribers, it is important to 
note that the War Finance bill, which became ‘a 
law on Friday,. provides that notes secured by 
Liberty bonds need not bear the revenue stamp. 
This exemption from taxation applies also to notes 
executed by banks to obtain advances from the 
Féderal Reserve Banks. This is a provision which 
should prove very helpful both to banks and to in- 
dividuals who find it necessary to finance bond 
purchases through the medium of loans. 

That the market is free to take care of the 
Government bond flotation, and that the war 
financing will not be interfered with by the offer- 
ing of other security issues, is indicated by figures 
of new corporate financing arranged for in March. 
Compilations show that the output of new rail- 
road and industrial stocks, bonds, and notes for 
the month aggregated approximately $75,000,000, 
compared with more than $312,000,000, the total 
for the same month last year. The volume of 
State and municipal financing was also materially 
smaller, the total being approximately $20,000,000, 
compared with $35,000,000 in March last year. 

The expansion in the country’s currency is in- 
dicated by the monthly statement of the Treasury 
Department, which shows that on April 1 the gen- 
eral stock of money in the United States totaled 
$6,480,181,000 compared with $5,312,272,000 a year 
ago. The per capita circulation as of April 1 is 
placed at $49.70, as compared, with $45.34 on April 
1, 1917, and $48.37 on March 1, 1918. 

Saturday’s Clearing House bank statement 
showed a decrease of $16,751,000 in surplus re- 
serves, a decrease of $43,634,000 in loans, and an 
increase of $12,250,000 in deposits. Government 
deposits decreased by about $62,512,000. 

The weckly report of the Federal Reserve Bank 
of New York showed an increase of $13,000,000 in 
gold reserves. Discounts of commercial paper de- 
clined $13,000,000, and holdings of acceptances 
were reduced by $3,000,000. The volume of Treas- 
ury certificates of indebtedness purchased by the 
bank under an agreement for resale to member in- 
stitutions ‘now totals $181,342,000, an increase of 
$16,000,000 over the previous week. 

While heretofore the Federal Reserve Bank 
has not indicated in its statement the amount of 
foreign credits, this week, under the general head- 
ing of liabilities appears the item “Foreign ac- 
counts,” $72,927,772. Inquiry at the bank elicited 
the information that the item did not represent 
any new form of transaction, but that while here- 
tofore foreign accounts had been grouped under 
“all other liabilities,” the officers of the bank had 
decided to make these items distinctive. It is gen- 
erally understood that the foreign accounts reprea 
sent funds placed to the credit of foreign Govern- 
ments as a result of advances made by the Treas- 
ury Department. 














A bonus can be spent anywhere; a 
GROUP INSURANCE certificate goes to 
the employee’s home and makes content- 
ment. 


Write for pamphlets to 
THE TRAVELERS INSURANCE COMPANY 


76 William Street, N. Y. City, 
or Hartford, Conn. 



































HE attention of the investment market was so 

concentrated on the Third Liberty Loan and 
upon the definitive terms which were announced 
late in the week that other securities were left 
very much to a dul] routine that succeeded in pro- 
ducing but few price movements worthy of com- 
ment. The general tone of all groups was inclined 
to be weaker, with just enough advances sprinkled 
through the list to break the monotony. Little new 
financing was attempted, partly on account of the 
disruption of the distributing organizations, but 
principally out of deference to the Government. 
Such new productions as did come into the market 
were offered quietly without any pressure or un- 
due exertion. No public offering was made of the 
Massachusetts State 
cate contenting themselves with answering direct 


notes, the successful syndi- 


inquiries relative to the issue, and the balance of 
the American Gas & Electric Company three-year 
6 per cent. secured convertible gold notes were 
offered at 95%,a 75, per cent. yield, in practically 
the same way. 

Governments on the board absorbed by tar the 
greater volume of the business with considerable 
vctivity in Liberty Second 4s. Trading ran in the 
neighborhood of $2,500,000 a session, gradually in- 
creasing to better than $4,000,000 and at steadily 
decreasing prices. From an opening of 97 the 
Lends sold off steadily to 96% or better than a 
‘.30 per cent. basis. The downward tendency ap- 
pears to be contrary. to universal expectations and 
very difficult to explain. The selling is appar- 
ently coming from every conceivable source, from 
beth small and large holders. Some liquidation 
has undoubtedly come from actual necessity and 
some from large buyers who are anxious to figure 
heavily in the coming campaign and are at the 
sme time unable to carry their old investment in 
the 4s. Discovery that the availability of the 4%s 
as a vehicle for the payment of inheritance taxes 
may only be used after six months’ possession has 
also led to some selling of the 4s purchased with 
an idea of conversion for this purpose. 

The allied list held within an extremely narrow 
range. American Foreign Securities lost & 
over the week, with little or no change in Anglo- 
French 5s or in the majority of the United King- 
dom issues. Paris 6s, after selling at 82 during the 
bombardment of the city, rose to 85, and reacted 
ugain. Canadians were more or less lifeless, and 
French Cities firm around 86 to 87. Russian 514s 
enjoyed a 3-point rise on statements from abroad 
confirming the definite repudiation of Russia’s 


5s 


THE ANNALIST 
found in the City of Tokio 5s. These bonds were 
brought out in February, 1912, at 9534, and are 
part of an issue of £9,175,000 divided between New 
York, London, and Paris, and are secured by the 
revenues of the City of Tokio and a first charge 
on the net revenue of the electric tramways. The 
bonds are ordinarily very inactive in New York, 
but on one or two sessions they have crossed the 
tape in unusual volume. On Thursday $137,000 
crossed the tape in one sale at 72, followed by $12,- 
600 and $90,000 bonds a quarter up each sale. 
While the buying was doubtless for foreign ac- 
count, it is not likely that the purchases represent- 
ed sinking fund operations, since sinking fund 
charge is only 1 per cent. 

Interest in tractions, temporarily at least, over- 
shadowed the old line rails. The valuation of the 
Third Avenue property was sufficiently encour- 
aging to bring about a sharp advance in the ad- 
justment 5s. From around 29% the bonds sold up 
to better than. 34, with the trading in more than 
the usual odd lots. The entire traction situation 
has looked much healthier since the reference made 
by the Secretary of the Treasury to the Brooklyn 
Rapid Transit situation. Interboro-Metropolitan 
4%s from around 52% sold up to 54, with Inter- 
boro Rapid Transit 5s selling better at 80. Brook- 
lyn Rapid Transit 5s eased off slightly after their 
hectic advance, selling dow to 95%, a point below 
the opening. The refunding convertible 4s sold 
at 68, a bond that does not appear on the tape in 
a blue moon. 

The railroad list just about held its own. Atch- 
ison generals at 80 were off a half point. The ad- 
justment 4s sold at 73, and the convertible 4s were 
vnchanged at 82%. Baltimore & Ohio prior lien 
342s were unchanged, with the 4s, the refunding 
5s, and the convertible 4%s all a shade weaker. 
Chesapeake & Ohio consolidated 5s were off at 
95%, and the convertible 4%s and 5s averaged a 
quarter loss. The buying was good in Chicago, 
Burlington & Quincy joint 4s on account cf the 
short maturity and splendid security. Big Four 
debenture 4'%s for no apparent reasen lost nearly 
three points between sales on a five-bond order. 
Northern Pacific 4s held at 80 with activity in the 

Oregon Short Line first 6s held 

101, and the guaranteed 4s were 

point to 83. Southern Railway 


8s around 57%. 
unchanged at 
marked up a 


first 5s were better at 92, the generals holding 
around 60%. 
Municipals are apparently sagging gently 


Evidence of new low levels in high-grade legal 
cities is found in the offering cf Cleveland and 
Akron bonds on a 5 per cent. basis retail. The 
Clevelands were sold on a 5.23 per cent. basis and 
the Akron 6s on about a 5.32 per cent. basis, both 
short issues but with margin enough to allow a 5 
per cent. retail price. Massachusetts State bor- 
rowed $5,000,000 maturing in October and Novem- 
ber next at a cost in the neighborhood of 5 1-2 
per cent. The notes are being reoffered to yield 5 
per cent. one year at 5.87 





Lowell borrowed foi 





obligations, at least for the war period. Appar- per cent; Beverly for seven and two-thirds months 
ently the worst had been discounted before the at 5.67 per cent., and Little Rock, Ark., for one 
news arrived. Another interesting turnover was year at about a 7 per cent. discount. 
i : : = 
Permanent Monthly Income of $25 
can be had for about $3,800 invested in 50 shares of 
Cities Service Preferred Stock | 


Monthly Dividends 


Bond Dept 
60 Wall St., N. Y. 





Cities Service Company is one of the largest and strong- 
est Public Utility organizations in America. 
afford a maximum of stability in times of uncertainty. 


Monthly Earnings Statements 
Write for Circular E-90 


Henry L. Doherty & Co. 


(Ground Floor.) 


Its stock will 


Phone Hanover 1600. 











of your 


MAZ>DCwnZ. 


49 Liberty Street 








The management of your insurance is the one branch 
business which you can place in competent 
hands without its costing you one penny 


more than the 
amount you pay in premiums for the protection you 
carry We look upon our clients as our employers: and 
our service, from placing their risks to adjusting any 


losses they may sustain, is as much a 
business as though they actually directed it. 


VANDERGRIFT & BROWN 


part of their 


MOAS>ACUHZ 


New York 
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Stocks 


week of the vreat battle in France, 











HE second 


with inconclusive 


so far as can be de- 


termined from the news reaching 
with the security markets evider 


this side, passed 
cing their concern 


over the ultimate effect of the great conflict chiefiy 


through a contraction siness. Prices moved 
higher in the early part he week and vielded 
slightly on Friday, foillo news of the active 
resumption of the Gert fensive. There has 


heen remarkably little liquidation in evidence, but, 


on the other hand, the | not buying stocks 


on the belief that by bringing matters to a head 
the Kaiser has materially advanced the end of the 
war. 

As a matter of fact the testimony of 
those who return to th intry from official o1 
seini-official trips to the cay s of the Allies that 
the war has definitely entered upon a new phase 
likely to last for a: time than any one 
believed possible bef ollapse of Russia 
epened new food possib es to the enemy. The 
stock market has n ng ie keen interest in 


peace rumors which used t e certain to stimulate 


a lagging session. [he s h of Count Czernin, 
in which he obvious! eawaken the peace 
discussions among the Allie vhich were cut off 


by Germany’s mistreat Russia. fell on deaf 


ears. 
Looking closer home tock market nar- 
rowed still further from tl “dest dimensions it 


of word that 
ruled that all trans- 
of the operation 


has held fo: 
Attorney General Greg: 


some eek receipt 


fers of stock necessa 


of borrowing and lendis were subject to 


easonably plain from 
1917, that this 


the new stamp tax. It 


the reading of the war Oct. 3, 


ruling might be mac ficials of the Stock 
Exchange had been led t elieve, through confer- 
ences with officials o e Treasury Department, 
that the wording of the act had not been inserted 
with the idea that ter transfers of stock 
involving no change of ership would be sub- 


The ne g will naturally act 
, Which at times 


ject to the tax 
to restrict professional - 
make up as much as from 60 to 75 cent. of 
The cost dvin2 


the new tax became ef fe nade it necessary for 


per 


the transactions. business before 





ader to be right on 
out o to break even. On 
undred he must now 
$2 if 


the purely speculative 
three operatiens 
tcp of the State tax of 
anothe) 


pay a Federal tax of mount; 
he borrows stock to make delivery, and $2 which 
the lender must invest imp 


had it nind tu penalize short 


If Congress 


selling a better method hardly have been 
found. Unfortunately, in the view of brokers, the 
tux works a greater hardship in other cases. For 
instance, a broker freque ells stock on tele- 
graphic advice, knowing that the certificates will 
be several days in reach oftice. To make a 
delivery he borroy to gainst the arrival of 
the seller’s shares In th AS¢ 1 bona fide sale 
is penalized just as t i t were a short sale. 
Again, it is customury fo »%kers with stock out- 


hares when the cer- 
tificates are needed for making it neces- 
sary for the ver of the stock to replace it 
through lsewhere. Under 
the ruling each mean. another $4 


standing on loan to ca 


borro 
another at 
ubstitutior il] 


in stamps. 


It was tentatively held by Commissioner Roper 
some time age that the did not contemplate 
taxing stock leaned or be ed, which does not 
change ownership, and 1 that reason brokers 
have proceeded on the a nption that the tax 
would not be enforced N that it has been 
made retroactive it prove a difficult 


and where accounts 
e impossible for the 
which they 


matter to affect_readjustn 


t 


have been closed ou 
brokers 
must pay for their clients 


n all cases te money 





BUREAU OF APPLIED ECONOMICS 


Southern Building, Washington, D. C. 
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300-44! The Annalist Index Number 
cH (Base—Averages 1990-99 100 Per Cont.) 
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zo—.) April 7,1917 . . . 248.053 
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An index number is a means of showing fluctuations in the average price of a group of commodities. The Annalist Index Number shows the jluctualers 
in the average wholesale price of twenty-five food commodities selected and arranged to represent a theoretical family’s food budget. 








FINANCIAL TRANSACTIONS 





Barometrics 


THE STATE OF CREDIT 











' —End of February— —End of January— 
t 1918. 1917. 1918. 1917. 





MEASURES OF BUSINESS ACTIVITY 








Same Week Year Same Period All New York Clearing House Institutions, Average Figures. 
i —Cash Reserve.— 
Last Week. Last Year. ’ Last . 
Sal f stock h 1 sane 3 phos Po fe 8 RS rhe Week Ended Loans. Deposits. Amount. P. C. 
' aD GE COCR, GRAPES... SLE peinanigee 06, 206,50) 52,005,508 | ort) 6, 1918...........20- $4,305,514,000 *$3,944,281,000 $563,797,000 14.2 
t Sales of bonds, par value. $30,159,000 $21,357,000 — $341,769,000 — $299,681,300 | March 30, 1918.........--.- 4336,545.000 3.926.282,000 533,625,000 13.6 
. High 68.26 High 85.56 High 70.95 High 90.46 | March 23, 1918............. 4,291,720,000 3,903,672,000 536,534,000 13.7 
Av. price of GO stocks... {iow 67.17 Low 80.51 Low 64.12 Low’ 77.24] March 16, 1918............. 1,318,841,000 3,872,680,000 536,816,000 13.8 
High 75.86 High 86.85 High 77.43 High 78.458 | This year’s high............ 4,385,681,000  3,944,281,000 586,506,000 15.1 
Av. price of 40 bonds.... {7 2579 Low 8642 Low 75.79 Low 8642 in week ended............. Mar. 9. April 6. Feb. 9. Feb. 9. 
tla of t This year’s low............. 4,071,545,000  3,767,750,000 515,957,000 13.6 
Average net yield o _ ee i Jan. 19. Mar. 2. Mar. 2. Mar. 9. 
high-grade bonds........ 5.000% 4.247% 4.921% 4.207% | Last year’s high............ 4,869,363,000  3,935,991,000 659,185,000 17.3 
New security issues....... 2,800,000 $26,261,000 $194,640,900 $539,959,000 ee Mc awenese gas Dec. 8. April 14. Aug. 4. Aus. 4. 
MINS ocnsccécsasces 4 due “eaveeens 58,300,000 141,408,500 | Last year’s low............. 3,334,032,000  3,606,814,000 250,086,000 6.80 
z in week ended............. Jan. 6. June 23. July 14. July 14 
April 7, 1917............... 3,639,204,000 3,913,456,000 498,884,000 12.7 
POTENTIALS OF PRODUCTIVITY March 31, 1917............. 3.596,369,000  3,832,324.000 484,274,000 12.68 
March 24, 1917............. 3,565,668,000 3,826,798,000 507,663,000 13.26 
The Metal Barometer March 17, 1917............- 3,558,614,000  3,801,879,000 505,526,000 . 13.29 


*United States deposits deducted, $262,309,000. 
Foreign and Domestic Exchange Rates 


U. 8. Steel orders, tons.... 9,288,453 11,576,697 9,477,853 11,474,064 Exchange on New York at Chicago last week was par; at Boston it stood at 
Daily pig iron capacity, tons *103,648 *104, 8638 82,835 794,473 par all week; at St. Louis 5c discount, and at San Francisco, par. The week's 
... $3.213.06 3.951. 252 2 319: 2 45,247 range of exchange on the principal foreign centres last week compared as follows: 
sa = aeons — “ — oe — Saaen —Last Wk.— —Prev. Wk.— —Yr. to Date— —Same Wk., 1917— 
*End of March. tEnd of February. tMonth of March. §Month of February. Demand: High. Low. High. Low. High. Low. High. Low. 
London .....:..... 4.743% 4.75374 4.7535 9 4.758144 4.743% 4.75% 4.75% i 
' Building Permits (Bradstreet's) Paris ............. 5.72% 5.72% 72% 5.72% 5.70% 5.73% 5.68 
: Switzerland ...... 4.27 4.34 4.33% 438 4.27 4.538 5.04% 
———February ——— ———January——— ——— December——— MN cvevesence TO) 46.00 46.00 45.875 47.50 42.75 40.68% 
1918. 1917. 1918. 1917. 1917. 1916. Italy ............- 8.764 SSI 8.744 RN 8.27 8.95% 7.08 
’ he oe - , ‘ re 4235 BH 42 122.00 1425 1225 28.50 
149 Cities. 149 Cities. 157 Cities. 157 Cities. = 138 Cities. = 138 Cities. | Copenhagen ......31.50 30.75 31.00 30.60 22.00 29.75 «= -28.75 
$27,566,395 $50,982,442 $26,545,538 $57,344,418 $28,914,082 $65,091,237 | Stockholm ........34.125 33.25 33.50 33.00 34.125 31.50 30.00 
Christiania .......31.875 31.50 31.50 31.375 33,00 30.00 29.65 
: . . P Cai : 
; Alien Migration BOE a0 scan rsdn 4.7645 AT4BY 4.76% 4.76%, 4.7645 4.76% 4.7655 
BUNGE scescesecece 5.76 5.70% 5.70% 5.71% 5.68% 5.71% 5.67 
f ——December—— —— November—— ——-October-—— | Switzerland ...... 4.23 4.32 4.30% 4.35 4.23 4.51% 5.03% 
f ~ . Ek cdcassaae 48.00 46.50 46.50 46.25 48.00 43.25 40.75 
1917. 1916. 1917. =. 1917. 1916. eer &.75 8.83 8.73 8.82 8.25 8.94 7.08 
Inbound ....... 6,987 18,901 6,446 24,545 9,285 37,056 | Russia ........... 1450 1375 1475 13.00 1475 12.50 28.60 
Outbound ...... 5,02 10,974 8,136 14,483 4,961 7,153 | Copenhagen ......32.00 31.25 31.50 31.10 32.50 30.25 28.95 
eteeinines euicmaannd cagiantiaies: ~dediieeaden Stockholm .........34.425 33.75 34.00 33.50 34.425 32.00 30.20 
i Ralance...... +1,385 +7,927 —1,690 410,062 +4,424 +29,903 | Christiania ....... 22.375 32.00 32.00 31.875 33.50 30.50 29.75 





Cest of Money 











e Last Previous Year to Date. —Same Week— 
. New York: Week. Week. High. Low. 1917. 1916.. 
Bank Clearings Call loans ...................54@2% 6 @ 6 2 22 24@1% 
Entire country estimated from complete returns from cities representing 93.6 | Time loans, 30-00 days........ 6 6 6 5% 44a3% 3 @2% 
RE REE ies : ee Ee ear 6 6 6 5% 44,@4 34@3 
; f per cent. of age oe tage ene a a ogee — Cusine. Ganent. 66 mes. 6 6 BK Fi snes 
e Last eek. Cc. e Wee efore. P.C. ear to e. .C. Other cities : By Telegraph to The Annelist 
ee $6,252,000,000 + 7.7 $5,700,000,000 + 8.1  $81,319,000,000 + 6.2 Commercial discounts, 4 to 6 months’ bank rates: 
nr 5,798,187,000 416.2 §,262,972,000 +24.5 76,513,200,806 418.8 | Boston ......4..0-.0+-eeeesees 6 Gd% 6 @5% 6 De 444 44@3 
IE 15 Satis mhehneuneasaile 6 @5% 6 @5% 6% ie 4144 3%@3% 
} G Rail 1 Earnings GEORED ccccccccccccececess< .-6 @B% 6 Ge 6 Sly as os 
Comparison Week’s i i 3 
Third Week Second Week First Week Month of Jan. 1 —— A lle ina pe ao hig (Dan's) 
, s ’ . ‘ ee n Yeek Ende yeek Ended Week Ended Week Ended 
in March. in March. in March. December. to Dec. 31. Apr. 4, 1918. Apr. 5, 1917. Apr. 6, 1916. Apr. 8, 1915. Apr. 9, 1914 
18 Roads. 18 Roads. 19 Roads. 166 Roads. 166 Roads. To- aan To- Over To- Over To- Over To- Over 
5R.245 910.25 5514 . IRS 10% 5 9? 516.95 tal. 5,000. tal. $5,000. tal. $5,000. tal. $5,000. tal. $5,000 
1918. seecess $7,158,243 $6,910,358 $6,519,466 $288,103,445 $3,492,516,951 a aS Same ee 83 pros 1 28 117 36 161 4 114 43 
A 5,674,278 6,022 322 5,723,794 217,800,210 2,477,428,652 | South ............. 51 11 GA 10 4 19 133 39 rt) 27 
| - —— — - West ...... S saicintee 59 24 53 15 76 35 128 43 76 35 
Gain or loss.+$1,483,965 +$888,086 +$795,672 +$70,303,235+$1,015,088,309 SE. Givucesenaus 2 7 44 13 55 17 51 21 51 17 
( 26. 7 -13, $2.2 ), a, pong org ey oe rene — — —— — 
j + 1% +14.7% +13.0% +32.2% +40.9% United States...... 217 79 241 66 s4z 102 473 167 231 122 
SEE. sacscececées 14 7 16 5 35 “5 35 18 25 23 
WEEK’S PRICES OF BASIC COMMODITIES , ‘ . 
; Failures by Months 
Current Range Mean Mean price of ’ 
Minimum 1918. Price other years. 1918 weasel 191 saree Monthe— 
é Price. High. Low. 1918. 1917. 1916. 7 ae. oe. 1917. 1916. 
i pe ny plieke snd _ FOUMREP ccccccccsccccs 1,082 242 3,240 3,937 5,387 
i Copper: Lake, spot, per Ib........... $0.2350 $0.2350 $0.2350 $0.2350 $0.2085  $0.2866 Liabilities +++ +e $17,087,331 $17,406,096 $49,195,300 $52,307,099 «$61,492,746 
Cotton: Spot, middling upland, Ib.... .3535 36 31 335 2025 16073 7 sei 
7 Hemlock: Base price per 1,000 feet..338.50 33.50 30.50 32.00 27.75 24.25 FO RAD 
Hides: Packer, No. 1, Native, tb..... .24 i 55 -24 295 2 275 OUR REIGN T E 
Petroleum: Pa. crude at well, bbl.... 4.00 4.00 3.75 3.875 3.30 2.50 ———— February ——Two Months—— 
Pig iron: Bessemer, at Pitts., per ton.35.95 35.95 35.95 35.95 46.95 30.325 1918 1917 1918 1917 
. r ry T0e8% ” eve win. . . 
eg hg eens rn = — ahs can m~ ia m4 F es oa Exports ......... $411,762,223  $467,618,406 $916,585,526  $1,080,972,988 
: 4 - Fie ° a " ~e y ‘ > ae Pe 207,704,248 199,479,996 442, 40%, 357 441,273,278 


Steel billets at Pittsburgh, per ton...47.00 47.00 47.00 47.00 73.50 46.04 
18 16 6 ABO 37 


A Wool: Ohio X, per Ib.........c006.00 16 











Excess of exports. $204,057,97. $265,168,410 ~~ $474,177,109 $639,699, 710 
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July Aug Sept ’ ‘Oct Nov Dec Jan Feb Mar~ Apr May June July Aug Sept “Oct Nov Dec Jan Feb Mar Apr May June 
Total yold supply is computed monthly so that the record can never be brought to the date of publication The chart rceeord ires published. 
E 
Week Ended = Bank Clearings  ™,,"**#%.° 
Saturday, Apr. 6 g. The Annalist 
Central —————— Last Week - —Year to Date———— Last Weel -Year to Date———— 
Reserve cities: 1918. 1 1917. Other cities: 1918. 191 918 1917. 
6 wach oene & x0 $3,439,474,923 $5,412,107 $45,562,487,442 rr rr $64, 20,620 $48, If 17,44 5, 816 
Chicago 518,749,041 487,102 Wie 6,511, 187,278 DOUREEEO . 2.00.0 0,89 os 
ee EE thacvednns 143,677,914 120,487 1,750, 152,627 Cincinnati is tile 22,785 
—=  - —— Columbus, Ohio.... 12,98 68,200 37,272, 
Total 3 C. R. cities..... $4,101,901,878 $4,019, 697,275 $53,648,681,S17 $53, 823, 827, 347 Denver 21, 917,000 17.407.08 04,755 197, 113 409 
a 2.0% #0), 3% Detroit 53,446,043 Md, 305 TOO,27 78,115 
Other Federal Reserve cities: Indianapolis 135,130,000 $88,000 : 
; rele 28,577,000 $3 3,083, 008 
MINE isd ptksaisncise ss $42,760,366 $20,014,038 $638,568,021 meus |. a aa aah aie yop payin 
Boston ............ 295,880, TT 277,025,268 3,551,454,086 ase | oe aa eet in amy 20% RTD 492 
Cleveland ......... $1,143,012 75,947 236 998,659,955 850,952, 30 aa i ae aaaam nee and ap eek ane 16) 252 280 
Kansas City, Mo. 172,307,100 130, 167,088 2,721,064,291 1,731, 228,588 | ¢ nn ae «oe 8 6 58.844 60 & yen pepo 
Minneapolis .......... 34,889,361 27,294,873 434,273,007 376,454,547 Inne aes o > Peiarnagett eer= aa bac aa 
hi ; ‘ o=r ger ap Tan = . Pittsburgh ae ners SH, 081, 180) 68,24 SO, 293,456 1,053,155,435 
Philadelphia 390, 755,335 302,795,550 4,62 200,124,276 4,418, $48,644 P aa > =) 1% 204,600 143, 4), 100 
Richmond 38,814,000 22,239,520 28,438,630 308,261,205 — poapree py 341 od in6 901-870 
— eaienened ee 1S 421 250 ae” | ae... 31,246,017 119,90 42,893,507 241,895,319 
Total 8 cities..... . .$1,149;111,876 $943,715,792 — $14,821,003,525  $12,330,722,610 | Washington __ 15,882,305 11,500,9 162,082,405 ass .6.e 
eT ee ‘ 21.6% 20.2% Total 17 cities.... $601 584,271 $471,047 70,517 $6,314,837, 722 
pnere reas OT Te > Dor 
Total 11 cities........... $5,250,012,754  $4,963,413,087  $68,469,685,342  $66,154,549,957 Increase m shal —— 7 
pO ee eee 5.8% 3.5% Total 28 cities. ..$5,851,598,025 $5,434,460 59,055,859 $72, 469,: 387,679 
*Decrease. Imcremse ....... 7.6% 5.1% 
ose > a 
Actual Condition ~ Statements of the Federal naw Bank s April 5 
Boston. New York. Philadelphia. Cleveland. Richmond. Atlanta. Chicago. St. Louis. Minneapolis sas y Dallas. San Fran’co 
Dist. L Dist. 2. Dist. 3. Dist. 4. Dist. 5. Dist. & Dist. 7. Pym s Dist. 9 Dist. 11. Dist. 12. 
Total gold reserves.$113,984,000 $657, 107,000 $149,977 ,000 $171,831,000 $56,744,000 $64,594,000 $233,811,000 ~ 242,(mm) $68,370,000 . $54,501,000  $106,728,000 
—_ reserves. .... 116,237,000 703,264,000 151,129,000 172,790,000 57,083,000 66,932,000 239,273,000 72,959,000 iS,077 008 5,052,000 107,029,000 
ills discounted 
and bought..... 72,417,000 362,256,000 48,895,000 66,268 000 49,002,000 23,228,000 82,523,000 $45,233,000 17,006,006 501,000 Dt, 188,000 
Due to members— 
reserve account... 89,520,000 639,016,000 92,368,000 108,524,000 44,904,000 38,727,000 185,861,000 $9,526,000 $2,144,400 7,437,000 70,590,000 
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{ 
Consolidated statement of the twelve Federal Reserve Banks compares as follows: | Ta Se eee se eaee Contes) Reserve of ae ih Se. ee See 
| eities, and other reporting banks, 
RESOURCES— Last Week. Previous Week. Year Ago. ‘ { 
Gold coin and certificates in vault... $4S83,780,000 $489,948 000 $362,472,000 | New York icggo St. Louis. 
Gold settlement fund............... 381,168,000 399,568,000 200, 125,000 March 29 Mar« March 29 March 29. 
Gold with foreign agencies........ 52,500,000 Pe lclacdacna Number of banks...... 57 39 14 
Total gold held by banks........ ee Gee fee) ee ee... ee, ee, | aon 
Gold with Federal Reserve agents... $73,077,000 —- 852,192,000 378,450,000 caonsen U.S: Rents, Ae. 16,00 1S. 22. tenons 
“Gold redemption fund.............. 23. 404,000 21,495,000 2.503.000 | — loans & inv'ts. “A amy a “aorae ° aaa a eres 
OS -— es. wi *. R. Bank.. FNS 4 | D5SY O65 OK 4 27,044, 
Tota) gold reserve. ........0s00 $1,813,924,000 ear 704,000 = $943,552,000 | Cash in vault.......... 108,507,000 107,099 OOK 10,495,000 7,850,000 
Legal tender notes, silver, &c....... 68,509,000 oS, oe, 000 _ 19, 110,000 | Net demand deposits... 3,981,619,000 3,981.2: UO,0TT,000 203,682,000 
rere rr rr $1,877,433 ,000 $1,874,065 3.000 $52, G62 000) r Time deposits.......... 230,474,000 235, 129,00 16850 000 s —- 000 
a ——— ; > = jove > »posits. .. 313, 799.000 360, 78S 00% $f? ESZ.000 ? T38, 000 
Bills discounted—members.......... 573,883,000 — $583,228,000 $17,928,009 | Government deposits _ = 
Bills bought in open market........ 326,503, 503,000 fs 304,065,000 82,7 i 3, 000 | TOTAL CENTRAL RESE ~ 
Total bills on hand.............. $900,386,000 — $887,293,000 — $100,663,000 | > March 22. 
U. S. long-term securities iis cecil > dia tac _, {00,408,000 58, 190,000 36,629,000 Number of reporting banks. 110 111 
U. 8. short-term securities.......... 260), 400,000 He,t 579,000 73,042,000 | Total United States securities... . 1S, ST4,000 $1,085, 384,000 
All other earning assets.:.......... * 3,222,000 3,523,000 15,314,000 | Loans secured by United States bonds, & 168,268,000 171,852,000 
Total earning assets............ $1,224,411 000 $1, 201,585, 000 225,648,000 All other loans and investments... 645,831,000 4,651,113,000 
meee = ae _ ae -serve wi "edere Zeserve Bank 716,533,000 716.2 OOO 
Due from Fed. Res. Banks—net.... $9,957,000 $26,945,000 $3.412,000 age <a a re ol ane Ang a poe 
Uncollected items ................. 346,997,000 339,130,000 146,322,000.| wos demand ae........ S85,378/000  4,831,229/000 
Total deductions from gross dep. $356,954,000 $366,075 ,000 $149, S34, ees SON ONE io cscs ccc cscs 233,895,000 $25,002,000 
Five p. c. redemption fund against Government deposits ......... ‘ TS,789, 000 445,709,000 
Federal Reserve Bank notes...... 537,000 587,000 400,000 Other Reserve Citic Country Banks. . 
BT GEMGP PORMROEB 6 6 oo oe cen ieesc ____— 324, 000 3,724,000 4,802 000 March 29 Marcl March 29. March 22. 
Total PemOurces.......iccensceoes 3,459,659,000 $3,445,984, 008 3,34 Number of banks...... 414 — 11 147 
$3,459, 9, $3,445,954, ) $1, 343, 346,000 Total U. 8S. securities. . $615,935,000 SG2 G44 0 $120,648,000 $117,569,000 
LIABILITIES— Last Week. Previous Week. Year Ago. Loans on U.S. bonds, &c. 122,5 - A _20 649,000 _ 20,081,000 
Ee eee $74,494,000 $74,223,000 $56,100,000 | Other loans & inv'ts... 4,565,954,000  4,505,924,00 767,307,000 745,970,000 
Es aot bine ccacvninencodie 1,134,000 SMEMED * cc cutines Res. with F. R. Bank.. 421,689,000 426,912,000 50,324,000 49,913,000 
Government deposits............... 104,818,000 104,086,000 46,461,000 Cash im vault........ 175,509,000 1 v7 2) (HM 353 395,000 39,578,000 
Due to members—reserve account... 1,473,294,000 = 1,499,400,000 758,219,000 | Net demand deposits. . 3,695,456,000 (5,689,055, 00% 620,574,000 612,873,000 
I NN. 5 cisin's cto mnnaeante 226,139,000 216,897,000 105,436,000 | Time deposits .. veeees TS9, 230,000 794, 524,00 165,005,000 160,290,000 
Other dep. , inclu. for Govt. credits. 82 O67, 006 RiGee = kt biewcsains Government deposits : PRO. TED. OOK 211,000 32,646,000 
Total gross deposits............ a 886,318, 000 $1,901, 442,000 $910,116,000 TOTAL 
Federal Reserve notes in actual cir- March 29 March 22 
a dan. ta 5 a oo Wh cheb eee 1,479,920,000 1,452,838,000 376,510,000 Number of reporting banks re ~ Exo _ “ER? 
Fedéral Reserve Bank notes in circu- , Total United States securities...... $1,805,452,000 $1,836,597,000 
lation, a ae et ee ee ___9i9as:000 Hey pore pang te 00 Loans secured by United States heads &« 511 5 3.000 "314.428.000 
AB other Habilities...............-- > ____ 8,369,000 620.000 | An other loans and investments. . 9,977,122,000 9,963,007,000 
I Eo ons 5 6.c:k 0.000540 $3,459,6 59,659, 000 $3, 445,984,000 $1,348, 346,000 Reserve with Federal Reserve Bank. 1,188,546,000 1, 193, 039,000 
Ratio of gold reserves to net deposit I dds nd cw ie 2b :6 snes 365,756,000 372,008,000 
and F. R. note liabilities combined. 0.3% - 0.8% 83.0% Net demand deposits ............. 201.388,000 9,129,135,000 
_Ratio of total reserves to net deposit eee ee 1 378,131,000 1,379,816,000- 
and F. R. note Habilities combined. 32.4% ti2.7% 84.7% | Government deposits ............. parakeets ; 631, 258.000 72,124,000 
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ISS 

7. 
it, 





ee 
NX 
NI ly 
72% 
Pht, 
117% 
3, 
415 


4 


126 


15 
15 
40 


1621, 


x2 


49 
10814 
Ral D) 
14 

SS 

5S 


123 
125 
168 








— Yearly 
WF 
High Low 
40 7 
is!. 7? 
Sarr 1 
“uO 15! 
Itt. 1 

SI, 1% 
325, 1d 
Nit, io 
yt r 4 
Wey 
5, te 
ty 1 
lo! ti 
ys qs! 
leny lim 
vin we 
eb 2m 
lit! Si 
SOREL NT 
11S4, jimi 
mit, ae | 
lay ~“ 
Zs! 7s 
7 Ww 
re) 4:3! 
167, R% 
Mn Sy are 
24, 1G 
Cl nn Bre 
7 iS 
R24, MA, 
1imp7, Hs 
1h, Sy 
71! uw 
bt SS 
112%, 7 
WT tm 
ho PL 
liz sO 
Tht. why 
126%, SU), 
IZI% 106 
itl, an) 
ts NO 
tii 
1ZN1 3, 
m~ oot 
10%, SO 
aS, 37! 
1m SJ 
o4te W7 
41%, lat, 
oat sits, 
7 ry 

4 he 
21% 1 
(ail, | 
is or) 
7* red 
1074, 75 
Won, = 75 
7. SI, 
LB he 77 
WI. = NTS, 
iH =| 
Ttile 4°} 
bert, Ky 
Ny SS 
77, ist, 
36 bd 
117 N34, 
D 2% , 
WS (nity 
155% tit, 
or) S4 
Wim 
ne 6 
129, So 
T37, 61 
Too SS 
147, 5 
lt. Tv 

"1S 15 
151, = 89 
Wi 1097, 
100% = 100) 
17 10 
521, La 
421, B33 
* 
wh, 1 
G2 2, 
R4% I, 
167% 126 
SS 7h 
S644 DAY 
5344 35 
WIM, §=655 
Wy 7 
310 ~ 
*15 Fw 

4] psy) 
144, mi 
65", 41% 
21 rer 
12's 4 
14% 6 
11% «617%, 
#2 a 
2% Gy, 
1244, SS 
72% 137% 
RS16 16 


Week Ended April 


Price Ranges 

This Ye 

Hixh Date 
Mi Jan. Li 
147, Beb. 1S 
1% Feb. 1S 
a \pr ov) 
2% Jan. 22 
3% Jan. 11 
27% Feb. 21 
“ile Mar 7 
m) Keb -} 
2!., Mar. 11 
$4! Mar. 21 
i Ape ° 
“4 Feb. 27 
sO Feb. 1 
*O7 Mar. 20 
V5 Jan o 
$35. Mar. 1S 
53, Mar. 11 
SOM Apr 1 
11s Keb I 
33%, Apr 4 
SI% Mar s 
SI Apr l 
14y Feb. 26 
i. Feb. 26 
1% Apr i) 
5! Apr > 
5Stn Feb 1 
j4t Feb tj 
ary Feb iT) 
Hy Feb. 19 
1m Feb. 1S 
ho Keb. 6 
OS™ Feb 7) 
LD Apr 3 
Mite Feb. 19 
oz Mar 2 
'H% Mar s 
4 Feb. 6 
GSI. Feb. 19 
108!., Feb. IS 
11, Jan 
SN) Ay { 
3 Keb. 14 
ww Feb. 25 
HH, Feb 1 
IGS? Feb. 6 
1 Feb. 28 
mA, Feb. 21 
1% Mar. 12 
S14. Feb. 3 
17', Jan. 3 
7 Jan 3 
61% Feb 19 
I% Mar. 0 
Bi Mar 1 
D4! Keb S 
it. Jan. oO 
aM. Jan. S 
ST% Jan. 3 
SZ). Jan 4 
w fan | 
he Jan = 
1204, Feb. Is 
4%, Mar. Is 
S17 Feb i” 
lim Fel US 
wily Mar 4 
7% Jan wr 
10h Feb. 1 
101% Feb. 27 
1. Mar. 11 
S3% Feb. 27 
SA Jan 3 
20 Mar i 
103 Feb 1 
wh Feb. IS 
HS1, Jan 3 
bt) Fel 7 
Rhy Feb i 
‘i 0) Mar. IS 
N% Feb. 0 
Ma Jan 2 
*1le Jan 9 
1251, Mar. 14 
WW Feb. 2S 
sO Jan 2 
Wy Feb. 13 
1% Feb. 15 
24! Mar. 11 
{2% Apr “ 
Is ‘“ Feb Ba 
ISL, Feb. 18 
70 Fel. 27 
14943 Jan. 3 
“ily Mar. 15 
41% Mar. 26 
51% Apr. 6 
73% Feb. 27 
107 Mar. ‘8S 
216 Feb. 15 
*110)) Mar. 21 
33% Feb. 20 
bo Feb. 25 
(i Mar. 14 
, Jan. 16 
h Jan. 11 
$% Jan. 3 
2 Jan. 3 
47% Jan. 3 
794 Jan i 
% Jan. 3 
137 Jan. 29 
2306 Jan. 3 


6 


Stock 





toy = Deut 

Low Date 
ih Mar l 
11 Jan 7 
ay) Jan. 15 
it} Jan 4 
I'. Mar. 
It Apr 1 
17% Jan. 15 
721, Jan 3 
7s Jan 2 
Stl, Jan. 17 
31% Mar. 2 
4 Apr 3 
70% Jan 5 
“4 Jan ov 
7 Mar. 20 
tid Mar. 12 
4 Jan. 15 
Sly Jan. 23 
GSy% Jan. 15 
1m) Jan 3 
2h Jan, 16 
))0—6 Mar. 27 
sO Feb. 13 
1 Jan 5 
my Jan ° 
ll% Jan 2 
IS% Jan. 16 
2% Mar. 25 
” 
7 
. Ji 15 
% Jan. 2 
S% Apr » 
ij Ma: 9 
) Feb. 21 
Tota Mar. 25 
in lan 7) 
ot) Apr 2 
SY% Jan. 25 
Os Jan. 15 
oS Jan. 16 
10S Mar. 23 
1% Jan 5 
SI Jan 2 
ad Jan. 1 
9% Mar. 2S 
14h, Jan D 
tM Jan. 24 
1 Jan. 15 
bs Jiat qd 
204%, Jan. 1S 
2. Jan S 
tI Jan 4 
ay Jan. IS 
l Mar. 20 
11.. Feb. 27 
4's Fel Ss 
wi Jan. So 
™ Jan 15 
s1 Mar. 23 
SO Jan. 30 
S'y Jan. 17 
SO% Jan s 
7% Jan 5 
aS Jan 5 
Mite Jan 15 
Kh) Jan 2 
iy jan. 24 
7% Ap 1 
SA Jan 1 
“= Jan. 7 
l Jan 4 
744%, Jan. 15 
72% Jan. 15 
mm Jan. 3 
1G. Jan. 15 
21 Jan. 21 
38% Feb. 25 
su Mar 1 
2'y Jan ps 
1 Jan. 17 
6% Jan. 0 
sa Jan 2 
*110,) Jan yy 
1s Feb. 5 
110 Feb 8 
™ Jan 2 
Wit, Feb tj 
9% Mar. 15 
Hil. Jan 2 
Mil, Jan. 3 
2 =6Jan 7 
“6 Jan. 5 
Ot. Jan. 16 
bi oy Mar. 2 
730 Jan. oS 
U6 Mar. 6 
41 Jan 2 
GI's Jan. 15 
10214 Mar. 14 
L1H Feb. 15 
“104 Jan. 29 
St, Mar i 
6S!) Jan 2 
49% Jan. 15 
S%& Jan. 19 
% Jan. 11 
7% Jan. 15 
197%, Jan. 15 
38 Feb. 26 
OS Feb. 25 
Se Mar. 25 
37) 0s Jan. 29 
18% Jan. 15 


THE 


Amount 
Capital 
Stock Listed. 


STOCKS 


12.000 000 
12.11% 400 
11.528,.600 

7.100.000 


A” AMS EXPRESS 
Rumely 
Rumely pf... 
\jax Rubber (So0> 
\laska Gold M. ¢810). 7,500,000 
Alaska Jun.G.M.(810) 13.907,440 
AHis-Chalmers Mfg... 25.0000,0000 
Allis-Chalmers Mfg.pf. 16.409, 400 


\dvance 
\dvance 


Amer. Agricult. Chem. 18,450,000 
Amer. Agri. Chem. pf. 27,648,200 


4.495.700 
$495, 650 
150000 00K) 


(S50) 
(RN) 


Am. Bank Note 
Am. Bank N. pf 


Am. Beet Sugar Co.. 


Am. Beet Sug. Go. pf. 5,000,000 
\m Bb. Shoe & Fy.. 4.400,000 
Am. LB. Shoe & Fy. pf. 
American Can Co.... 


American Can Co. pf.. 
740,000 O00 
SOLO COO 
20,257, 100 
10,198,000 
18,000,000 
11,274,100 
12,548,300 
7.161.400 
14,920,200 
$0,000,000 
Linseed Co. 16,750,000 
16,750,000 
OF OO OOO 
2 OOO 
aris ee 
8.424500 
3.5, TOO 
GO OS 000) 
SO 000000 
16,246,400 
11.000,.000 
15. 70S 00 


Am. Car & Foundry 
Am. Gar & Found. pf. 
\m. Cotton Oi] Co 

Am. Cotton Oil Co. pf. 
American Express.... 
Am. Hide & Leath. Co 
Am. Hide & L. Co pf 
American Ice 
American Ice pf... . 
Am. Inter. (0% pd). 





American 
4m. Linseed Co. pf... 
Am. Locomotive Co 
Am. Locomo. Co. pf 
American Malting 
Amer. Malting Ist pf.. 
Shipbuilding 
Am. Smelt. & Kef. Co 
Am. Smelt. & R.Co.pf 
Smelters pf. A 
Snuff 


Amet 


Amer 
American 


Am. Steel Foundries 


Amer. Sugar Ref. Co. 45,000,000 
Am. Sugar Ref. Co. pf. 45,000,000 
Am. Sumatra Tobacco 6,815,900 


1 {4555 Sam 
14.0000.000 
ASS TG 00 


\m. Sum. Tobacco pf 
Am. Tel. & Cable Co 
Am. Tel. & Tel. Co. 

Amer. Tobaceo Co.... 40,242,400 
Am. Tob. Co. pf. new 51,978,700 
American Woolen Co. 20,000,000 
Amer. Woolen Co. pf.. 39,826,400 
Am. Writing Paper pf 12,500,000 
Am. Zine, L.& S.1$25) 4,828,000 
im. Z.,L.& S.pf.¢$25) 2,414,000 
C.M.Co. ($50) 116,562,500 
Realization 9,990,000 
13.677, 000 
13.549, 500 


Anacon 
Assets 
\ssociated Dry Goods 
As. Dry Goods Ist pf. 


\s. Dry Goods 2d pf.. 6,651,800 
Associated (01) ....... 40,000,000 
At.. Top. & Santa Fe.220.693,000 


At.. Top. & S. F. pf. .124,199,470 
Atlanta, “tirm. & atl. 30,000,000 
Atlantic Coast Line 67 559.400 
At.. Gulf & WL LS. S. 14,965,400 
At.. G. & W.1. S.S.pf. 14,979,900 
BRALpwin LATO... SO OUOL000 

taldwin Loco. pf.. 20,000,000 
Kaltimore & Ohio... .152,314.800 
Baltimore & Ohio pf G00 000 
Barrett Co 16,116,500 
Ksarrett Co. pf 7.049, 500 


S051 980 
14,862,000 
44,586,000 
14,908,000 


satopilas Min. cS) 
Bethlehem Steel 

Beth. St.. Cl. Bot cfs 
Bethlehem Steel pt 
Beth. Steel Ser pf. 
Booth | ish.) 
Brooklyn Rap. Tr. Co 
brookiyn 
Brown Shoe 
Brown 


249 G5 
74.520.000 
1S.000.0000 

6.000 000 
CUO AO 


‘isheries 


{( nion 474s.. 


Shoe pf 


runs. T. & R.R. See 7.000 000 
thuf.. Roch & Pitts 10,500,000 
huff toch. & Pitts pf. 6.000.000 
turns rothers T.T6 S00 


Isurns Brothers pf. . 1.573.200 
Bush Terminal : 584.500 
Butterick Co.... - 14,647,200 
Hutte & Zine 85) 2.254.380 
Rutte & Superior ($20) 2.902 9%) 


(‘op 


338,917 sh. 


CALIF PACKING... 
11,140,300 


California Petrol... 
Petrol. pf 12,4500.) 
(310). 6,424,120 

259,994,400 
M.pf. 


California 
‘alumet & Ariz 
‘anadian Pacific 
(J.1.) Thr 
Central Foundry 
Central Foundry pf 
Leather 
Leather pf... 


(ase 


Central 
Central 
27.455. 800 
10,000,000 


S25, 520 


Central of New Jersey 
Central So. Am. Tel 
CerrodePascoCop. (sh. ) 





Chandler Motor Om 
Chesapeake & ‘thio... 7m 
Chicago & Alton..... Sou 
C. & E. 1. pf..Faq.t.c.s. mn 
Chi. Great Western. mM 
Chi. Great West. pf 37.019. 600 
Chi.. Mil. & St. Paul..117,411.200 
Chi., Mil. & St. P. pf..116.274,900 
Chi. & Northwestern. .145,.165,.810 


pf... 22.395.100 
efs. 72,972,400 


Chi. & Northwest 
c..R. tL. & P. tem 





ANNALIST 


Exchange Transactions 








Last 
Date 
l’aid 
Dec ae 
Mar 15 1s 
Jan. 15. ‘18 
Jan. 15, "1S 
Jan. 15, ‘1S 
Feb. 15, "1S 
Apr 1, ‘IS 
Jan. 31, "1S 
Apr :.. on 
Mar. 30, "IS 
‘ 30, °1S 
re 
Apr 1, "IS 
Apt 1, ‘1s 
Mar 1. ‘1S 
Dec a “Oe 
Apr 1, "1S 
Apt 1, 'IS 
Jan. 25, ‘1S 
Mar. 3), "IS 
Apr 
Apt 
Jan 
Feb 1. US 
Kel :. "3S 
Mar. 15, ‘1S 
Mar 1, ‘IS 
Ap ‘. “an 
Apr . ee 
Mar. :), (IS 
Apr 2, “IS 
Apr 2, °IS 
Feb i, “IS 
Mar. 1, ‘IS 
Mar. 1, ‘1S 
Jan. 1%, °1S8 
Mar. 1, "IS 
Apr. IS 
Jan. 15, ‘1S 
Jan. 15, ‘1S 
Apr 1. ‘13 
May 1, ‘17 
Feb 1, ‘1S 
Feb. 25, °1S 
Oct. 1, °13 
Mar. 1, ‘1S 
Mar. 1, ‘1S 
Jan. 15, "18 
Mar. 1, ‘1S 
Feb 1, "18 
Jan. 14%, "1S 
Feb 1, ’18 
Apr . 
Jan. 1. ‘15 
Jan. 1, °1S 
Mar. 1, ‘1S 
Mar. 1, “1S 
Avr 1. °IS 
Jan. 15, °1S 
Dec. 31, ‘O07 
Apr. 1, ‘1S 
Apr 1, IS 
Apr 1, “Is 
Apr 1, “IS 
Ape. 1%, °3R 
Jan =. “ie 
Apr 1. ‘iS 
Mar 1. Is 
Feb :. “ES 
Feb. 15, 1S 
Feb. 15, ‘1S 
Feb. 15. 1S 
Feb . oe 
Jan. 15, IS 
Sep. 1.716 
Sep. 29. ‘17 
Mar. 15, ‘1S 
July 1, °17 
Apr 1, ‘IS 
Mar. 18, "IS 
Apr 1. "1S 
1, ‘1S 
15, 18 
1. "1S 
d ie 
Feb . “2.2 
Apr &, °1S 
Mai 1, ‘IS 
Apr 1, “as 
Dec. 31, °17 
Feb. 15, 10 
et =~ Se 
Sep Fe 
Sep ee 
Apr. 1, ‘183 
Apr. 1. ‘18 


New York, Monday, April 8, 1918 


Total Sales 1,077,674 Shares 


Dividend 
Per 
Cent 


1 


Wc 


riod. First 


Q 


Q 


whem 


©: GHLO 


Dm a & 
ye eee. 


Q 
Q 
Q 


Q 
Q 
Q 
Q 
Q 
Q 


Q) 
Q 
SA 


Q 
Q 
) 
Q 
Q 


Q 
Q 
Q 
Q 


T3% 
i2t., 
VRIS 
Hk 
15, 
11, 
24 
S1 
1% 
2 
ri) 
107% 
HS 
79% 
31 
7 
SI 
124 
a7 
14!, 
421, 
%s 3 
31 
71 
2? 
+) 
4S 
09 





—Last Week's Transactions 


High 


-. 
Tol, 


1344 

PS 

57 
1% 
14, 


24 
S1 











+ 
Vi, 


19% 


i 
1 


15, 


3N% 

4S 

G4% 
1aesl, 


10S 
Uy, 
S1& 
ily 


11% 
71% 
o1% 


195, 


ST 
1% 


1% 
7 


TSK 


102K 


-?) 
41%, 


12S%& 
4? 
51% 


GT% 
Meta, 


108 


31% 





Mi 


11% 
1% 
91% 


i, 














Low Last 
til Hs 
12. 1.344 
IN pio! LES 
D4 aT 
It, 1", 
1, 1% 
wi, =F 

ret) 7 

Sty 
92! 

31% : 

42 

7 76 
S6 

101 
1h 

Ht, 4 

MWS, yy 

is sO 

e 1004, 

a 35% 

ret 7 

SOM S14 

12% 12% 

aT 57% 

144, 15% 

42% Hl, 

53 7) 

Le 

71 

i Boe 32% 

we Ht) 

S% i) 

47 47% 

oo 1) 

ati TT 

15 105 

" 0) 

lt. 

Zk rs] 

100%, 102 
10S1, 

WIT Mile 

Mbt, 

“mM 
my, 100% 
154 14% 

Ho OD 

411% ob? 

>» 

lb ke 12534 
13 

G2h, ii4 
l 
3 

mk 
Mi 
57 

S2% No, 

NO S1% 

% 4 

the 

1048, 

oly 

74 

ob 1%, 

te 

S7 

1(Mia 
14, 
7 
77% 
lol 102% 
22% a 
sui, 401, 
Si) 
tirbhg 
{M5 
7 
ta 
*110 
1% 12 
110 
SO 
1a 

9, 5. 

1944 0) 

she, 

1% 15% 
” 
> 

7% 
13544 1tNIy 
S14 

37% S0u 

is ay 

(44, GT 

103% 103% 
216 
10S 108 

3 31% 

S1% 3 

me on 
9 
5 
S 

. ~*~ 

1% 41 

TOR 71% 

1% 1% 

nas 137 

195, 1% 





Change 


— 4% 
4 1% 
+ W& 
+ 5 
4 4 
iy 
1 
+ | 
+ 1% 
+ 1 
31 
+ 3% 
4 4 
Ip 
+ | 
» 
1's 
fa 
=4 
4 % 
+ 1 
+ 1% 
vm 
1 
\y 
va 
, 
t G% 
% 
L42 
1 
ly, 
1% 
% 
1 
Wy 
% 
% 
i, 
SL 
i 
1% 
ii, 
i., 
+ DY 
% 
rt &. 
6 
13%, 
_,) 
—- 
be 2 
My 
% 
? 
> 
% 
% 
+ 1% 
” 
+ 2, 
- x 
1% 
+ % 
+ 1% 
a 





Sales 
TG 
AW 
Ow 
mM 

1200 
1,44) 
Ku) 
AK) 


iM) 
in) 


6.00 


i S00 
me 


25 900 


~ SOO 
100 
20 
1K? 
noo 
1 
YO) 
7 1H 


4m) 
“MD 
er 


000 
SOO 
Tow 

DOO 

i 


AS 
$122 


rth) 
‘HM 


$8) 


400 
Heo 
1 
“An 
bs ) 
1H) 


24,200 


4.100 
2ine 
1m 
lt) 
ieee FE 
10 
minK 


2 oO 


Lue 
2 Gan 


a) 


Tou 
150 


1,300, 
TOO 


9.400 


40 
100 
S00 

100 


si 


100 
500 
AW) 
G00 





- | 
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New York Stock Exchange Transactions— Continued 
——_—__———-—-Yesrly This Year to Date. Amount Last Dividend La ' fransactions—————, 
1916 1917. Vrice Ranges———_—__—_ STOCKS. Capital Date Per Pe- 
High. Low. High. Low. Hizh Date. Low. Date Stock Listed. Paid. Cent. riod. First Hig! Last. Change. Sales. 
S44 44 G9% Mar.12 56% Jan. 15 C.,R.1.& P.7% pf.,t.cs. 28,.929.900 Jan. 14, 18 3% SA tit 5% + % SU) 
* ee 71 5% 59% Mar. 12 46 Jan. 15 C.,R.1.& P.6% pf.,t.cs. 23,273,000 Jan. 14, °1S 3 SA 55% 1% i%% ay 1,700 
123 114 = «112%, 70 70% Mar. S 70 Jan. 14 C., St. P., Minn. & O.. 18,556,700 Feb. 20, "1s 2% SA 7 rere 
394° 196, py fe 11% 17% Jan. 2 144, Apr. 4 Chile Copper ($25)... 95,000,000 0 ........ , wi lle 1 15 yy 2,700 
re 4, 63% 4g % Feb. 1 39 Mar. 25 Chino Copper ($25)... 4,449,900 Mar. 30,°IS $1.50 Q 11% 41 $1 % 1,300 
525 3S 51 HY 31. Mar.22 26 Feb. 2)  Cleve., C.: C. & St. L. 47,096,300 Sep. 1, ’10 2 0 | 200) 
MG 7 sO 614, 1 Jan. 11 1 lan. 11 C., C., C. & St. L. pf. 10,000,000 Jan. 2, °18 1% @ CS £4. “eames 
76 Gs 7 a “6 6Feb. 2O 33, Jan. 4 Cluett, Peabody & Co. 18,000,006 Feb. 1, ‘1S lt, Q ») 
11:3! 10K} 1157, SH 191, Mar. 4 % Jan. 5 Cluett. Pea. & Co. pf.. 7,000,000 Apr. 1, ’°1S 1% =6Q a 
GO, SS. dS yt, 12!., Feb. 19 34% Jan. 29 Colorado Fuel & Iron. 34,255,500 Jan. 25, "18 *, Q 4 ‘ ss 1 300 
37 244, ou Is 2560 Jan 4 20 Jan. 22 Colorado & Southern. 31,000,000) Dec. 31, 712 1 on 4 
62's 45 57} 447. MMs Jan ! 47 Apr. 3 Col. & South. Ist pf.. 8.500,000 Oct. 1, 17 4 SA 17 7 47 1 200 
57% i M5 {2 ar Mar. 14 4) Api 4 Col. & South. 2d pf.. 8,500,000 Oct. 1, 7°17 2 SA 14) Hi) 4 Hi) D 100 
54%, $77, «= - 23%, 3) 0 60Jan. 30 28% Mar. 25 Columbia Gas & Elec. 49.965,500 Feb. 15, 18 1 Q $27 ow g21s, 1, SOO 
§2%, 44, 45 24 3214 Mar. 20 30) Jan. 11 Comp.-Tab.-Rec. Co.. 10,482,700 Jan. 10, "18 1 Q Ome +2 sees 
130 108% «1261, NH g 98 Jan. 10 95 Jan. 3 Con. G.,E.L.& P., Balt 14,385,800 Apr. 1, ‘18 2 Q | 
144%, 12%, 34°, Thre wi. Feb. 7 S4. Jan. 5 Consolidated Gas .... 99,816,500 Mar. 15, ‘IS 13, Q Sti SS SS l 5OO 
28% 1S 21 7 1 =Jan. 15 8S Jan. 5 Con. Int. Cal. M.($10) 4,395,990 Jan. 2, ‘18 De Q GS 28 | emilee 
118% «#4110 115 HD) 94 Jan { M4 Jan. 4 Con. Coal Co. of Md.. 35,140,200 Jan. 31, ‘1S 81% Q Sr 
111 Ty 1082 76 % Feb. 19 684 Mar. 25 Continental Can Co.. 13,500,000) Apr. 1, ‘1S 1% Q a 
14 10 112 97 103 Apr. 2% 103 Apr. 2 Continental Can Co.pf. 5,005,000 Apr. 1, "IS 1% Q i , Likes 100 
68 54 nua, BS 3 Feb. 9 44 Feb. 5 Contin. Ins. Co. ($25) 10,000,000 Apr. 8, 71S | $1.50 Q i4 tte 
29%, 134, OT 1S 3S Mar. 22 207% Jan. 15 Corn Prod. Ref. Co.. 49,777, 300 ad Ee ae aa > BTL 7 37% 1% 20.200 
113% Sd 112% =SS!ly 97% Mar. 21 M6 Jan. JT Corn Prod. Ref. Co.pf. 2 15, "18 i% Q a) Mi oti % 600 
50 41 15 42 Hl, Feb. 16 44% Feb. 16 (rex Carpet Co...... ; 15, °17 2 és | rr 
“3S *34 “e ne YS Feb. S 28 Feb. 8 Cripple Creek Cen. pf. 3,000, OOO. Mar. 1, ‘1S 1 Q 28 +s euaragree 
99% DY 91% 45%; GS'. Feb. 19 52 Jan. 12 Crucible Steel Co.... 2ZO,.0:0U00  ........ ; wa G3 G tibhg 3 16,100) 
124%, 108% 117% 83 % Jan. 2 86 Jan. 31 Crucible Steel Co. pf. 25,000,000) Mar. 30, ‘1S 1% Q Ss! SS! Mo 100 
269% 152 201 1261, 152 0=Jan. % 145 Feb. 2S Cuban-Amer. Sugar.. 9,989,500 Apr. 1, "1S 2% Q 1 er a ee 
110 1004, 1O7' = OSL 57 Feb. 18 90 Mar. 1 Cuban-Am. Sugar pf. 7,893,800 Apr. 1, ‘1S 1% @Q SS ex, soc 
76%, 43 4 24% 33% Feb. 20 %S\& Mar. 25 Cuba Cane Sugar,(sh.) rr a ‘a 24) ) N83 1% 3.200 
1004s = 91% 941, T1% S43. Feb. 1S 78% Mar. 25 Cuba Cane Sugar pf.. 50,000,000 Apr. 1,.°18 1% =6Q 7 ‘ 7! + 600 
99% 89 100%, 91 M Keb. 14 94% Feb. 28 D"= SRE & CO. pf... 37,828,500 Mar. R "1S 1%, Q , Oe 4s “Seca 
56 JAS7% UST ONT 115% Feb. 1 105 Apr. 3 Del. & Hudson... 42,503,000 Mar. 20, 17 2% Q 106 105 105 1% 800 
2420 | 16 238 1671. IM) Jan. 4 170 Jan. 7 Del., Lack. & West.. 42,277,000 Jan. >I. 18 2% Q 170 170 170 3 100 
25, N%&q 7 a 6% Feb. 25 S$ + Jan. 4 Denver & Rio Grande 38.000,000 —........ ° 5 «6°  Dvieees 
52% 15 41 97, 5, Jan. 2 » Jan. 26 Denver & Rio Gr. pf.. 49,778,400 Jar. 15, *11 2% Sy, S 204) 
149 «128 His) )=6112% ~=©6105)—SO Mar. 13598”) Jan. 18 Detroit Edison ...... 25,692,000 Jan. 15, "18 2 6©Q TT PRE 
1Js 7 1m, mm Jan. 14 SO Apr. 6 Detroit United Ry.... 15,000,000 Mar. 1. 'IS 2 Q SU x sO) a 100 
mt. 24 bil, 113, 3l. Feb. 5 33. Jan. 2 Distillers’ Secur. Corp. 32,296,000 Jan. 18, "18 ly Q $1! 4 15 + 2% 64,400 
My IS “4% Gs 10 Jan. 4 S Mar. 14 Dome Mines ($10).... 4,000,000 June 1, ‘17 25e xi S NPQ % 500 
v i. A 2 25 Mar. 2 24% Feb. 1 Dul., South Sh. & At. 12,000,000) .....:.. = 
72% 3S G47 #9 Mar. S 49 Mar. 8 E“ LEC. STOR. BAT.. 16,129,900 Apr. 1, ‘IS 1 Q Oo i, Geaan 
3Sle IS 2NS% Mar. 1 22 Jan. 4 Elkhorn Coal ($50) 12,000,000 ........ . ti “ti t% 1 100 
: 4% 4 360s Mar. 2 37 Mar. 2 Elkhorn Coal pf. ($50) 6,600,000 Dec. 12,°17 = $1.50 —- «ws eae 
455% 32 3Ay, 133 17% Jan. 15 ee sD 05 ob Fenda xde ene 112.378.9000 = cw nee ees ‘ 1h 15 j 14% iy 1,300 
59% 40 49% 31S tH Mar. INS 23% Jan. 16 Erie Ist pf........... 47,892,400 Feb. 20, ‘07 2 2s > 27 hs . 500 
d4% 4 39% =—«15% 22 Mar.1% 18% Jan. 25 Erie 24 pf:.......... 16,000,000 Apr. 9, 07 2 1%, if) 19% a 200 
35 12% 2614 SY% 13% Jan. 2 9% Jan. 10 FP. MIN. & SM. 6,000,000 Jan. 15. 09 i 11 tees 
Bila 35% 54% 28 2614 Feb. 19 27 Jan. 10 Fed. Min. & S. pf. 12,000,000 Mar. 15, "18 1% Q 3M I Bil, 300 
$e 40% 2 35% Mar. 1S 26 Jan. 24 Fisher Kody Corp.ish) nt > pm, tee ; - ot t 4 Ww) 
95 73 S))) Mar. IS 70% Jan. 4 Fisher Body ¢ ‘orp. pf. 4,714,000 Feb. 1, 18 1% Q (0% sere 
51% 34% 41): 28 3o 8 8Feb. 13 31 % Mar. ‘23 Gg: AST’ N, w MS & WwW. 300, 000 sh. ~ Feb. 15, ‘18 $1 Q p 4 4 1% 500 
3500 285 2500 155 INgQ) Feb. 19 165 Jan. 26 General Chem. Co. 16,516,100 Mar. 1, "18 §2 Q 0 
uz 113% 113 100 103% Jan. 24 108% Jan. 24 General Chem. Co. pf. 15,207,100 Apr. 1, 7°18 1% Q 105% = ww et we 
64 42 444% 30% 3) Feb. 19 34 Jan. 4 General Cigar Co..... 18,104,000 Feb. 1, 18 1 Q 44% 
111 106% = 104%) 8% M3144 Mar. 7 96% Mar. 7 General Cigar Co. pf. 5,000,000 Mar. 1, ‘17 1% Q iY ste eeee 
187% 159 171% 118 14315 Feb. 19 127% Jan. 7 General Electric 110,097,400 Jan. 15,’1S #4 Q 13S 139 138! 1% 1,220 
135 120 146% 74! 141% Feb. 9 106%-Jan. 15 General Motor Corp... 82,558,800 Feb. 1, ‘18 3 Q 120 12) 120 2 7,800 
90 SS14 35) 125% SS Feb. 1 S0% Mar. 28 Gen. Motor Corp. pf.. 19.676,800 Feb. 1, "18 1% Q SI 1 Si % 100) 
80 57% G14 BLY 54, Feb. 5 38 Jan. 2 Goodrich (B. F.) Co.. 60,000,000 Feb. 15, ‘1S 1 Q 4 i 4:31 1 4) 
116% 110 = 112 91% 100) Feb. 19 6 Jan. 10 Goodrich(B.F.) Co.pf. 26,400,000 Apr. 1. "IS 1, Q 991 : 
+: 92% 65 794 Jan. 3 74 Jan. 25 Granby Consol....... 15,001,900 Feb. 1, ‘18 21, Q 77 r 77 200) 
127% 115 11S 79"4 fly Feb. 14 SG Jan. 16 Great Northern pf....249,477,800 Feb. 1, ‘18 m% Q © i 4 NER, 1% 3h 
0% 32 38% 22! 44 Feb. IS 25% Jan. 15 G. N. cfs.for ore prop. 1,500,000 Mar. 15, ‘18 $1 . 27 N3K 27% % 3,900 
5614 34 47 3 45 Feb. 6 3Sto Jan. 17 Greene-Cananea ..... 48,780.620 Feb. 25. °1S 2 Q 119% 11 hi! 5% 4) 
17% 9 9% Feb. 18 8 Mar. 5 Gulf. Mobile & North. 4,268.300 0 ........ 8 
“s a 40 28 2X14 Feb. 20 27% Mar. 12 Gulf, Mobile & N. pf. 4,476,700  ........ - 272 
123 71 137 77 964, Jan. 3 86 Jan. 15 Gulf States Steel..... 8.071.500 Apr. 1. ‘IS % Q . ee 
115 S7 110 101!. 102. Jan. 10 102 Jan. 10 Gulf States St. Ist pf. 1,995,900 Apr. 1, ’1S 1% Q ie «a, . -Seweaus 
76 75 7s $1% 440 Jan. 120 37) Mar. 30 ARTMANN CORP. 12.000.000 Mar. 1, "18 1% Q a 
‘ oe 40 27% #2*%, Mar. 4 34 Jan. 5 Haskell& Barker(sh) 306,199 Apr. 1, °1IS Toc 6Q rc) 44 1, ly 1. 
Mi Hy) 99% W% ‘8 Mar. S *9% Mar. 8 Havana El.Ry.L. & P. 15,000,000 Nov. 15, 17 3 SA 95 a 
135% I26', 13144 89 89 Jan. 6 SO Mar. 11 Homestake Mining ... 25,116,000 Mar. 25, “1S ile M ee Peery 
109%, 99% 106% SG 6% Apr. 2 92 Jan. 7 FLLINOIS CENT....109. 296,000 Mar. 1, "1S 1% Q = M% Ms Hiy + 204 
74% 42K GI2 SS iN3, Feb. 19 425% Jan. 15 Inspir. Con. C.($20) 23,639,340 Jan. 28. 18 2 Q 4 17 174 + %. 10,700 
21% = 1d%2 17% at, '% Jan. 3 6% Mar. 25 Int. Con. Corp. .(sh.) sk rr ; ai 7 7% % 5.750 
Ti 69 72% 39% {7% Jan. 3S 41 Feb. 25 Int. Con. Corp. pf.... 45,371,000 Apr. 1, ‘18 1% Q $27 i4 14 + 2 3,170) 
20% 14 21% ™ 15% Jan. 30 10 Jan. 8 Internat. Agricultural. 5,388,500  ........ ; 125, a ahaa 
4 8 ON WHY 49% Feb. 5 38 Jan. 5 Internat. Agricult. pf. 9,594,900 Jan. 15, 13 314. 4131, 14 13% + 3% 850 
126% 108% 123 100% 1%0)) Feb. 20° «11114 Jan. 2. Int. Harvester, N. J.. 40,000,000 Jan. 15, ‘18 1% Q 411i 121 121% + 1% SOO 
22 14 121 110 11014 Feb. 18 106% Jan. 7 Int. Harv., N. J., pf.. 29.997.500 Mar. 1, "1S 1% Q 109 ae 
M1, ~OSIL SS 50 72 Feb. 1 58 Mar. 2S Int. Harvester Corp.. 40.000,000 July 15, '14 yw .. pas) Se 5 4 200 
114% WH 114 92 102', Feb. 25 97 Jan. 3 Int. Harvest. Corp. pf. 29,992,500 Mar. 1, 18 1% Q 100 1H $8 4% 350 
47% «32 36% 171 31% Feb. 23. 21 Jan. 15 Jnt. Merc. Marine. eS ae 3 .. " , Mi + 1% 10,200 
119 82%) 10651 625, «91024 Feb. 18 83% Jan. 2 Int. Merc. Marine pf. 46,137,300 Feb. 1,18 3 SA 94 13% +3 04,900 
By, = 3S% ATH 24 30% Jan. 3 27 Jan. 15 Int. Nickel ($25)..... 39,917,800 Mar. !,‘1S $1 Q 283 "Na, + 2,900 
111% 105 108 92 9S Mar.15 95 Jan. 30 Int. Nickel pf........ 8,377,700 Feb. 1, 18 1% Q rr oe 
Tihs 91 49%, 1814 344% Mar. 8 24% Jan. 15 Internat. Paper Co... 19,868,500 ........ x si aU U ; A, 1% 2,100 
WH% 42% 105 75 99 Mar. 5 99 Mar. 5 Internat. Paper pf... 3.241.100 Jan. 15, ‘1S 1% Q - ee 
T7% 0% G5% Jan. ¢ 5S Jan. 22 Int.Paper pf.,stamped 19,165,600 Jan. 15, ‘18 1% Q — ae Se 
F iD 54% 56% Feb. 27) 531, Mar. 26 International Salt.... 4,115,800 Apr. 1, ‘IS 1% Q 5 
: : me 60 Feb. 27) GO Feb. 27 Isl. Creek Coal. (certs.) 75,336 Apr. 1,718 $2.50 Q ww 
9% 2 G4 3 4 Jan. 7 2% Jan. 5 Iowa Central ........ 2 ae 4 
96 OT 78 31 4) Feb. 15 35 5 Mar. 28 J" WEL TEA ware ingen. < awaewaen P i nn ee 
113 104 112 90 974% Jan. 30 9 Mar. 2 Jewel Tea pf..... 3.709.000 Apr. 1, "IS 1% Q ae ee 
32% 2314 WK 13% 18% Jan. 2 15% Mar. 26 KAx- CITY SOUTH. 30,000,000 ........ Ye eee 1) 151% % 200 
64% Ws 58% 40 51 Feb. 1 3 Jan. 7 Kan. City So. pf.. 21,000,000 Jan. 15, "18 1 Q 485 19 48 1% OH 
115 80% 135 95 104 Feb. 2 95 Jan. 2 Kayser (Julius) & Co. 6,570,000 Apr. 1, "18 2 Q 104 Lan 
854% 56 444 W% 474% Jan. 11 41 Apr. 2 Kelly-Spr. Tire ($25). 4,906,000 Feb. 1, '18 $1 Q 41% 4] i] 1 200 
101 953% 93 75 76% Feb. 20 76% Feb. 20 Kelly-Spring. Tire pf. 3,509,300 Apr. 1, '18 1% Q _, ree eee 
30 21 30 0 =Mar.15 28 Jan. 2 Kelsey Wheel ....... Gs escsscs ‘ a ‘ - ee 
+: 81 7 90 Mar.13 SI Jan. 5 Kelsey Wheel pf..... 2.010,100 Feb. 1, "18 1% Q 90 90 ; 200 
641% 40 DOK 826 34% Feb. 19 29 Mar. 25 Kennecott Cop...(sh.) 2,786,872 Mar. 30,1 +$1 Q 31 1 0 1% + % 4,400 
6 3 5 415 4145 Jan. 24 4% Jan. 24 Keokuk & Des Moines 200,400 Saks . ae Oe . = ..oseeod 
139 121% 124 95 He | Feb. 2 94 Feb. 2 Kings Co. E. L. & P. 17,160,300 Mar. 1, 1S 2 Q 93% 9 3% 934 7 
oa 55 43 55 06Mar. 6 50 Jan. 31 Kress (8S. H.) Co.... 11,885,400 = ........ ‘ ea — rer ee 
F ay 107% O98 100 Jan. 25 100 Jan. 25 Kress (S. H.) Co. pf.. 3,828,500 Apr. 1, "1S 1% Q 100 Pe te ke 
107 4 103% «~6S 815g Mar. S 73% Jan. 12 ACK. STEEL CO... 35,097,500 Mar. 30, "18 1% Q 16% 77 76 77% + 1% 1,800 
1185 100 103% SO 9 Mar. § S% Jan. 3 Laclede Gas Co... 10,700,000 Mar. 15, 18 1% Q 87 - 
w» 10 25% Rig 10% Feb. 19 9 Jan. 14 Lake Erie & Western 11,840,000. ........ ja 9% 9 9% 9% — *% 100 
5% 32 53% 175% 21 Feb. 23 21 + #£4x£¥Feb. 25 Lake Erie & West. pf. 11,840,000 Jan. 15, 08 1 . 21 ho lahies 
56% 25% 30 10% 16 Feb. 19 -12 Apr. 2 Lee Rub. & Tire.(sh.) 100,000 Dec. 1, 16 Ge .. 12% 12% 12 Im, —. % 300 
87% 74% 79% 50% 62% Mar. 11 5h Jan. 15 Lehigh Valley ($50).. 60,501,700 Apr. 1,18 $1.25 Q 5x1 581 81 my + %& 200) 
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New York Stock Exchange Transactions— Continued 





1916. 
High. Low. 
305 = 240 
12%% 118 
Be | 14 
91% 78 
65 45 
239% 179% 
122% = 
140 121% 
91 78 
68% 64% 
1: 128 
77 55 
9” 44 
93 65 
Om 32 
72% 50% 
109 «=: 102% 
129% 88% 
105% s0% 
49% 33 
7135 *105 
36 26 
130 116 
137 128% 
“13% 3% 
144% 10 
38% 22% 
64% 47% 
114% ©9684 
117% 109 
83% 80% 
131% 118 
129% 124 
84% 71 
113 106 
36% «19% 
100% 90% 
74% 57 
117% 111% 

9% 5 
34% 15 
25%, 21 
186 118 
114% 1004 
45% 33 
24% ~—~«CO*OY 
50% «8625 
77% 49% 
MX 26 
31% 2 
147% 114 
894% 84% 
75% 65% 
118% 108 
156 105 
124% 75 
11% 5% 
105 SS 
65 Hs 4 
31 11% 
44 32% 
w1%e 96% 
60 Au 
11S 100% 
17% 8 
Mtg 2K 
7a, 72 
it 43%, 
4s BS 


he 1s 


TLE oy 
RkY, 4214 
10S RG 
(37 115 
177 =: 159% 
“61% 3h 
103% 954% 
37 20 
115% Th% 
46 41% 
52 41% 
ar 
117 101 
224%, 16 
5ST 37% 
110% 45% 
87% 638% 
19% 14 
42% 34% 
238 «= 168Y 
127% 125 
40% 220 
93% 37 
108% 91% 
200 —(«=2146—~C* 
120 §=6106° 
104%, 4Y 
384% 18 


1917. This Year 
High. Low. High. Date. 
281 151 195% Feb. 20 
125% 97% 107% Mar 14 
27% 12% 2% Feb. 27 
98 80% 83% Feb. 18 
62 55 57 3 Feb. 26 
232 1454  %O Mar. 26 
120% 100 105 Mar: 21 
133 1068 11S Mar. 14 
SO% 70 784 Feb. 28 
67% 57% 62% Feb. 28 
129% 93% 100 Jan. 2 
S1 60 7% Jan. 23 
61% 19\, 32% Feb. 19 
74% 49 4% Feb. 8 
WwW 13 26 Feb. 5 
66% 43% 52 Feb. 1 
107% oS 103 Feb. 18 
106% 67 98%, Mar. 12 
97% A% % Feb. 26 
434%, 25 33% Jan. 31 

*120 *80 *301, Feb. 14 
67% 39% 48% Jan. 4 
32% 6% 10% Jan. 3 
119 T5% 90 Mar. 13 
127 114 109 =Mar. 12 
11 3% 6% Jan. 2 
20% 7 9% Jan. 7 
34 19% 24% Jan. 2 
61 37% 54% Mar. 15 
109% 58% j(73 Jan. 4 
117% 49% 100% Jan. 3 
77 75% *75 Mar. 2 
3S, 4 32 Feb. 1 
122%, 79% 100 «Jan. 3 
127 104 114 Mar. 18 
81 56 7 Feb. 19 
112% 100% 102% Feb. 25 
39 13% 18% Feb. 13 
16% 24 53h4 Feb. 26 
99% 20% 99; Feb. 20 
63% %% 61% Apr. 4 
114 99 104 8 =Jan. 11 

814 1%, 74a Jan. 18 
26% 16 20 Mar. 6 
36% 154% 21 Jan. 4 

156 98 138 Feb. 27 
103% @% 73% Jan. 4 
38% ##10 16 6©6JjJan. 2 
21 12% 22 =Feb. 20 
40 34 $7 =Mar. 15 
52% 21% 32% Jan. 2 
29% 17 21% Jan. 3 
28% 20 21 Feb. 5 
138% 92% 106-4 Mar. 12 
89% «7?! 79 Mar. 6 
72% 39 16, Feb. 23 
110% 75 8814 Jan. 3 
125 59 69 Jan. 2 
"143% 31% 42% Feb. 13 
54 42% 44% Jan. 22 

™ 3% 10% Apr. 6 

106 51% 65 Feb. 5 
o« ee 15% Feb. 8 
30% 18 30% Mar. 1 
34%, 17 “6 Feb. 21 
98% 87 % = 8=Feb. 27 
57% 40% 47% Jan. 2 
1064 «835 55 =Jan. 31 
12 414 6 Jan. 10 
364% 12 14 Jan 4 
T3% 45 58% Feb. 19 
57 37 37 0 =6Jan. 11 
35 20 > Feb. 20 
99 91% 9 Feb. 6 
42 24%, 3) Jan. 3 
41% 25 4444 Mar. 1 
98% 88 744 Mar. 12 
4% ST% 58% Feb. 28 
9») 74 S4 Feb. 19 
0% «154 *12S) Mar. 16 
102 S7 9S Jan. 10 
35% 18% 20% Mar. 14 
68 535, GS% Mar. 18 
26% 17 19% Jan. 30 
83% 49 6914, Feb. 19 
107 ) 97% Feb. 18 
131 97 109% Mar. 5 
16714 106% 118 Feb. 18 
5S 36% Mit, Feb. 19 
11 SSL, ON Feb. 15 
32% 1% 25 «Feb. 20 
104% = =60% 85% Mar. 18 
45 34 38 Mar. 14 
45% 33% 38% Mar. 16 
1% 69 82% Jan. 3 
105% S9 9914 Feb. 19 
73% 59 S044 Mar. 11 
26% 12 14 Jan. 2 
42 24 30 Jan. 2 
32 32 23 «Jan. 7 
53 34 1% Jan. 3 
108 53 70 Feb. 25 
68 41% 11 Jan. 31 
18 7% 8% Jan. 4 
39% 16% 19% Jan. 3 
238% 123% 6 Feb. 15 
127% 115 *119% Mar. 11 
29% «15 18% Feb. 19 
59% 25y 39 Feb. 5 
74% BR 55% Mar. 12 
9 98y 87% Apr. 4 
209° «135 162 Jan. 10 
114% 100 105 Feb. 7 
98% T5% 88% Feb. 26 
33% 21% 25% Mar. 14_ 


Yearly Price Ranges- 











to Date. 
Low. Date. 
165 Jan. 22 
101% Jan. 16 
17% Jan. 8 
S2% Jan. 3 
53 Feb. 15 
16 Jan. 3 
9S Jan. 15 
110 «Jan. 2 
7A Mar. 18 
57 Jan. 4 
% Mar. 26 
7% Jan. 2 
2% Jan. 15 
52% Apr. 1 
19% Jan. 15 
47 Jan. 2 
98% Jan. 2 
7 Jan. 5 
87 Jan. 16 
27% Apr. 3 
*S0% Feb. 14 
43% Mar. 23 
8% Feb. 2 
80% Jan. 15 
109 =Mar. 12 
4% Jan. 5 
6% Jan. 29 
20 Jan. 15 
41 Jan. 15 
66 Mar. 20 
9% Mar. 19 
*75 Mar. 2 
26% Jan. 2 
93 Jan. 18 
108% Jan. 2 
72 Feb. 19 
1000 «Jan. 10 
14 Apr. 3 
37% Jan. 7 
96 Jan. 2 
434% Jan. 7 
99% Mar. 2 
6% Jan. 18 
17% Mar. 25 
18 Jan. 23 
117% Jan. 12 
67% Jan. 15 
14 Jan. 30 
18% Jan. Y 
12 Jan. 2 
27% Jan. 24 
184 Jan. 22 
20 Feb. 5 
102. Jan. 24 
78 Mar. 14 
43 Jan. 2 
81% Jan. 24 
62 Mar. 23 
35% Mar. 25 
41144 Mar. 25 
4% Jan. 22 
55%, Jan. 2 
45% Feb. 8 
23% Jan. 16 
18% Feb. 2 
S6060Cl Jan. 8 
44 Mar. 25 
39% Jan. 2 
4% Mar. 7 
10 Apr 3 
52%, Apr. 1 
30 06Apr. 65 
29% Jan. 18 
98 Jan. 29 
23 Mar. 25 
34 Jan. 10 
89 Jan. 15 
42 Jan. 15 
79% Jan. 2 
*128 Mar. 16 
) <Apr. 2 
225% Jan. 2 
61 Jan. 10 
18% Jan. 2 
58% Mar. 25 
% Jan. 2 
100, Apr. 5 
100% Jan. 7 
45% Jan. 7 
% Jan. 2 
22% Jan. 15 
70% Jan. 15 
35 Jan. 12 
35 Mar. 30 
72% Jan. 15 
92% Jan. 2 
70% Mar. 23 
9% Apr. 3 
22 Mar. 27 
19% Mar. 12 
34% Feb. 13 
53 Jan. 3 
6% Jan. 2 
7™% Jan. 2 
16% Jan. 18 
139% Jan. 5 
*117 Jan. 10 
155% Jan. 15 
26% Apr. 2 
39 =6Jan. 24 
81 Feb. 28 
158 Jan. 10 
102 Jan. 2 
80% Jan. 24 
21% Mar. 25 














-—————Last Week's Transactions————_ 








STOCKS. Capital -——Last Dividend—, 
Amount Date Per 
Stock Listed. Paid. Cent. 
Liggett & Myers 21,496,400 Mar. 1, ‘1S §3 
Liggett & Myers pf.. 22,512,200 Apr. 1, ‘1S 1% 
Loose-Wiles Biscuit.> 5,047,500 ........ ~ 
Loose- Wiles Bis.1st pf 4,856,900 Apr. 1, "1S 1% 
Loose-Wiles Bis.2d pf 2,000,000 Feb 1, "15 1% 
Lorillard (P.) Co..... 15,155,600 Apr. 1, ‘18 3 
Lorillard (P.) Co. pf.. 11,277,400 Apr. 1, '1S8 1% 
Louisville & Nashville 72,000,000 Feb. 11, '18 3% 
pgAacmar COMP’S.. 41,380,400 Apr. 1, ‘18 1% 
Mackay Comp. pf. 50,000,000 Apr. 1, ‘18 1 
Manhattan Elev. gtd. 57,700,700 Apr. 1, "IS 1% 
Manhattan Shirt Co.. 5,000,000 Mar. 1, ‘18 1 
Maxwell Motors 6,334,600 July 2, 17 2% 
Maxwell Motors Ist pf. : ‘O47, 000 Apr. 1, "1S 1% 
Maxwell Motors 2d pf. 5,223,600 July 2, 17 1% 
May Depart. Stores.. 15,000,000 Mar. 1, 18 1% 
May Depart.Stores pf. 7,012,500 Apr. 1, "1S 1: 
Mexican Petroleum... 36,135,200 Jan. 10, ’1S 14 
Mexican Petroleum pf. 10,795,200 Apr. ‘1, "18 2 
Miami Copper ($5)... 3,735,570 Feb. 15, °18 $1.50 
Michigan Central .... 18,738,000 Jan. 29, "18 2 
Midvale St. & O.($50).100,000,000 Feb. 1, °18 $1.50 
Minn. & St. L. new.. 24,507,100 ......... 5 
Minn.,St. P. & S.S.M. 25,206,800 Oct. 15, '17 3% 
M., St. P.& S.S.M.pf. 12,605,400 Oct. 15, °17 3% 
Mo., Kan. & Texas... 63,300,300 = ......... “< 
Mo., Kan. & Tex. pf.. 13,000,000 Nov. 10, 13 2 
Missouri Pac. tr. cfs.. 77,628,300 = ........ 
Mo. Pac. pf., tr. cfs.. 45,451,000 ~—........ ‘ 
Montana Power . 29,633,000 Apr. 1, "1S 1% 
Montana Power pf.... 9,700,000 Apr. 1, 1S 1% 
Morris Essex ($50).. 15,000,000 Jan. 2, 18 ¢2.12% 
N ACME CO. ($50). 16,680,200 Mar. 1, "18 75¢ 
* Nat. Biscuit Co.. 29,236,000 Jan. 15, '18 1% 
Nat. Biscuit Co. pf... 24,804,500 Feb. 28, "IS 1% 
Nat. Cloak & Suit.... 12,000,000 Jan. 15, ‘18 1% 
Nat. Cloak & Suit pf. . 4,700,000 Mar. 18 1% 
Nat.Con. & Cable(sh.) 250,000 Oct. 15, "17 $1 
Nat. Enam. & St. Co. 15,591,600 Mar. 20, ‘18 1% 
Nat. En. & St. Co. pf. 8,546,600 Mar: 30, ’18 1% 
National Lead Co.... 20,750,000 Mar. 30, "18 1% 
National Lead Co. ;f. 24,463,800 Mar. 15, '1S 1% 
Nat. R. of Mex. 2d pf.124,626,500 ~=—-«......... - 
Nevada Con. Cop.($5) 9,997,285 Mar. 30.18 = $1 
New Or., Tex. & Mex. 12,235,900 = ........ el 
New York Air Brake. 10,000,000 Mar. 22, "18 5 
N. Y. C. & Hud. Riv.t247.896,200 Feb. 1, 18 1% 
N. Y., Chi. & St. L... 14,000,000 Mar. 1, ‘13 
New York Dock...... 7,000, a - @pmhseeuea ‘ 
New York Dock pf... 10,000,000 Feb. 15. '18 3 
N. Y., N. H. & Hart. .157,117,900 Sep. 30, 13 1% 
N. Y., Ont. & West... 58,113,900 Jan. 14, 18 2 
Norfolk Southern .... 16,000,000 Jan.. 1, 14 ly 
Norfolk & Western. .120,448,000 Mar. 19, '15 1 
Norfolk & West. pf.. 23,000,000 Feb. 19, ’18 1 
North American ..... 29,779,700 Apr. 1, 18 1% 
Northern Pacific ....247,998,400° Feb. 1, 18 1% 
Nova Scotia St.& Coal. 12,554,000 Jan. 15, "18 2% 
HIO CIT.GAS ($25) 36,723,325 Mar. 1,°18 §$1.25 
Ohio FuelSup. ($25) 19,813,000 Jan. 15, '18 6244c 
Ontario Silver Mining 15,000,000 Dec. 30, ’02 
Owens Bottle M. ($25) 10.500.000 Apr. 1, "1S +$1.2: 
ACIFIC COAST.... 7,000,000 Feb. 1, "18 1 
Pacific Mail ($5).. 1,150,000 Dec. 26, '17 a 
Pac. Telephone & Tel. 18,000,000) ..... Ks 
Pan-Am. P. & Tr. pf. 10,500,000 Apr. 1, "18 1% 
Penn. R. R. ($50)...499,265,700 Feb. 28, "18 Td5e 
People’s Gas, Chicago 38,495,500 Aug. 25, ‘17 1 
Peoria & Eastern. 10,000,000 2. ...... 
Pere Marquette ..... DE.  avenbece 
Pere Marquette pr. pf. 11,169,800 Feb. 1, 18 1% 
Pere Marquette pf... 1.027.710 ........ 
Pettibone- Mulliken Gee «a widecces 1 
Pettibone-Mul. Ist pf. 1.000.000 Apr. 1, "18 1% 
Philadelphia Co. ($50) 42,943,000 Jan. 31, 18 The 
Pierce-Arrow M.(sh.) 25,000 Feb. 1, 18 “~ 25 
Pierce-Arrow Mot. pf. 8,157,000 Apr. 1, "1S 
Pitts. Coal of Pa..... 29,619,800) ........ - 
Pitts. Coal of Pa. pf.. 34,058,500 Jan. 25, "18 1% 
Pitts., Ft. W. & Chi.. 19,714,285 Apr. 2, 18 1% 
Pittsburgh Steel pf... 10,500,000 Mar. 1, "18 1% 
Fitts. @ Went Va. ... Dee ~  kevsecss ds 
Pitts. & West Va. pf. 8,762,100 Mar. 1, "18 1% 
Pond Cr. C.t.efs.($10) 1,225,680 Apr. 1, "1S 5Oe 
Pressed Steel Car Co. 12,500,000 Mar. 4, °1S 1, 
Pressed St. Car Co.pf. 12,500,000 beh. 26, Is 1% 
Pub. Serv. Corp., N.J. 29,999,600 Mar. 30, '18 re 
Pwumemem CO. ..cc wcccs 120,000,000 Feb. B, "18 2 
R¢A!- ST. SP. co. . 13,500,000 Soe 4S 1% 
Rail. St. Sp.Co. pf. 13,500/000 Mar. 20, "18 1% 
Ray Con. Cop. ($10). 15,771,790 Mar. 30, "18 $1 
Reading ($50) ...... 70,000,000 Feb. 14, "18 $1 
Reading Ist pf. ($50) 28,000,000 Mar. 14, '1S 5Oc 
Reading 2d pf. ($50) 42,000,000 Jan. 10, "18 We 
Repub. Iron & St. Co. 27,352.000 Feb. 4 18 1% 
Rep. Iron & St. Co.pf. 25,000,000 Apr. "1S 1% 
RB. Dusted Car, t.G0.e. cicceccss Feb. on” "1882. 17477 
T. L.-SAN FRAN... 46, 422, 000 Snidmet 
.. tn-Gem FF. pes: Fae - cccccace 
St. L. Southwestern. 16,356,200 ........ . 
St. L. Southw. pf... 19,893,700 Apr. », “14 li, 
Savage Arms ........ 6.859 300 Mar. 15, °18 1% 
Saxon. Motor ........ 6,000,000 Apr. 19, 1% 
Seaboard Air Line... 19,449,000 ........ es 
Seaboard Air Line pf. 11,333,400 Aug. 15, ‘14 1 
Sears, Roebuck & Co. 60,000,000 Feb. 15, '18 2 
Sears, Roe. & Co. pf. 8,000,000 Apr. 1, 18 i% 
Shat. Ariz. Cop. ($10) 3,500,000 Jan. 19, 18 Be 
Sinclair Oil & R.(sh.) 1,000,000 Feb. 28, "18 $1.25 
Sloss-Shef. St. & Iron 10,000,000 Feb. 1, "17 1% 
Sloss-Shef. S. & I. pf.. 6,700,000 Apr. 1, "18 1% 
South Porto Rico Sug. 4.500,000 Apr. 1.°18 5 
South Porto RicoS.pf. 3,981,500 Apr. 1, "1S 2 
Southern Pacific ....272,823,400 Apr. 1, "18 Th 
Southern Railway » GE" Vscdeeas 











Pe- 
riod. First. High. Low. Last. Change. Sales 
Q 1SO 
Q e° ee 108% Sia > mt eae 
ba 18 18% Ist, 18% — % A 
Q os 82% ; 
- of i. : - wees ® 
Q i | Sa i Serre. 
Q ne ea int 104 ee | ee eee 
SA 114 114% 114 114% + %& OO 
Q aa . oe Se Seer ess 
Q 6114 62% fill, 62% +1 Oy 
Q o« be 
Q os . 75 ee “Seeews 
.. 26% 26% 26% 26% + % 100 
Q 52% 5D 52% a4 700 
ini . ne - 21 Ca? :')  abalons 
Q 51 52 51 Se +4 OTD 
Q in wie =a 103 a - aethen 
Q 921, D1A% 924 94% + 2% 30,200 
Q ye —- oe 91 a.) eee -. 
Q 31 31 27% 28% — 2% 9,000 
 -F ; - . a eae 
Q 45 16% 45 46% + 1% 9,700 
a oa” .. 
SA 90 
SA : ‘ P 109 feces 
15% 4% 454 4%, 700 
8% S% 8% 8% ‘ 100 
21% 22Y, 21% 22 + % 2 DOO 
. 52% 52 52% +1 800 
Q 69 69 69 69 + 3 100 
Q 95 
SA soa a. an.. -xiesae 
Q S14 2S 2844 28% vA 100 
Q “a ie - 97 s_-  \eeenes 
Q 109 109 109 109 — ] 125 
Q 75 
Q a < x 102% Sein 
i 14% 144 14 14 — &% 600 
Q 473 493%, 47% 19% + 2% > 300 
Q ; a ia 97% ‘ arsed 
Q HR 61% ° +=54% 45S% + 3% 4,200 
Q 101 
ve + ig . T% . 
Q 9 19% 1S% 1IsS% - 1, 1,700 
“iS up 1S : 
Q Y» 2 12 125 ido 
Q 69% 7U% i 70%+ % 4,800 
me a * wet. | Coe 
ed 19° - 
SA .. as ~ 47 ‘ ‘ 
29% 29% $28% 28% 7A 1,500 
20 20 20 20 100 
aa. oe a = ks 20 
Q tH 105 103% 105 + & 1,000 
Q F 78 
Q : = aa 44 Se 
Q N56 85% S45 S5te 1,700 
SA 62 62 62 2 ~ 100 
Q 3S 38% Be 37% — %& 8,707 
Q ch 41% me nae 
“ ™%% 10% 7% 10% + 2% 27, 100 
Q 57 57 57 57 + %& 100 
Q ea al 4514 Fane one 
20% 304 29% 30 + 2% 900 
ne sii a aii 20% “emer. 
Q 904 91y 90% 90% + 1% 100 
Q 445, 4% 43% 44 — % 107,000 
2 «42, 400%Ct«*SYG 2% 1,500 
we 12 2 10 10 - 1% SOO 
Q 52% 52% 52% 52% — 3% 200 
és 30 q 30 30 — § 100 
- 35 
Q 24 24 24 24 , 200 
Q 38 38% 37% — + 1% 600 
Q os os = 96 “f 
—-~ of 524 «52 52 1,000 
Q ee SOY 
Q “i 6 = *128 rv , 
Q Ht) 90 9) OW 1 20) 
a 2 27% 27 27% +1 700 
Q 67 67 67 67 +1 100 
Q ee ‘a2 os 19% ae 
Q 60 60%, 60 m+ % 600 
Qa ata ; ~ 95% ad. eerie 
Q 100 100% =100 100%, — 4% 400 
Q 115 118 115 118 + 4% 1,320 
Q 52 453 52 53 + 1% 1,520 
Q 96% 9656 114554 %% + % 100 
Q 23% 24% 23% 24% + 1% $100) 
Q S1% we SOF 82 + &% $5,300 
Q 37 
Q sti : me Se“ ee eee 
Q ” 79%, 78% TH + 1% 3,650 
Q 9% 9S 97% 99% + % 100 
73 76% 73 76 + 2.700 
10 10% 9% i0k& + % 1,500 
22 
a ese 
<s -— as 7 37 a wa 
Q 65 65 641 (4% — 1% 300 
*Q 7 7 7 7 — % 200 
ws a ie . arr 
an 17% 17% 17% 17% — % 100 
Q. 143% 143% :£«14!1 141 —1 700 
Q aie ks P 116 oa ee 
Q 16 16 im« Ow =i - 400 
Q 28 28% 26% 28 ; 44,050 
ap 51% 52 51% 52 +2 400 
Q 7% 87% 87% 87% — 6% 100 
Q 160 ae 
Q —- ass a 105 Ph eee 
Q S355 835, 82% 83 — y% 4,100 
a 22%) 22% 22 — X% 4,200 
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| New York Stock Exchange Transactions— Continued 
r Yearly Price Ranges . Amount —Last Dividend—— Last Week's Transactions— 
} 1916. 1917. This Year to Date. STOCKS. Capital Date Per Pe- 
High. Low. High. Low. High. Date Low. Date. Stock Listed. Paid. Cent. riod. First High Last. Change. Sales 
73% 56 70%. 51% 61% Mar. 11 57 Jan. 16 Southern Railway pf. 57,477,100 Nov. 20, 17 2% 60%; 60"% 8 58% 1% 1,000 
} 107% 86 100% «77% 9 Feb. 18 8 Jan. 9 Standard Milling 4,859,300 Feb. 28, ‘1S +2 Q iS ae 
i 94 85 90% 78 79 Jan. 25 79 Jan. 25 Standard Milling pf.. 6,488,000 Feb. 2S, "1S mM 2. « oa Te 2s.” eee 
| 167) = 100%) 110% 33% 56144 Feb. 19 37% Apr. 2 Studebaker Co........ 30,000,000 Mar. 1, "1S 1 Q 41 41% 41% 75,500 
. 114 108% 108% 85 % Feb. 6 90 Mar. 27 Studebaker Co. pf.... 10,965,000 Mar. 1, "IS 1% Q a ee 
79% 48% 53% 35% 41% Feb. 9 38% Jan. 2 Stutz Motor..... sh.) 75,000 Apr. 1,°IS $1.25 Q 41% . seeders 
j : . 51% =630% 40 Jan. 3 34% Mar. 25 Superior Steel. . 5,954,500 Feb. 1, 18 11% -Q 35%, 36 36 1% 400) 
} .- ++ 102% 9% 95 Feb. 16 9% Feb. 16 Superior Steel Ist pf. 2,221,700 Feb. 15, ’18 2 Q 99 = tenes 
19% 15% 19% i1 17% Jan. 30 12% Jan. 2 TEN “PST Se" ee are , : 17% 17% I 17% br 8,100 
241% 177% £248 144% 160% Feb. 2 136% Jan. 7 cS ee 66,672,300 Mar. 30, "1S 2% Q 144% 146 42 146% 4% 5,500 
21% 6% 19% 11% 19% Feb. 20 16 Jan. 8 Texas Pacific ....... 38,700,000 ........ ni 18 shinee 
68% 48% 48% 14 21% Jan. 3 16 Apr. 2 Third Avenue ...... 16.590,000 Oct. 1, ‘16 1 a 2 17 it 17% “4 1,100 
ot? + 206% 165 190 Mar.13 178 Jan. 18 Tide Water Oil....... 31.900,000 Mar. 30. "1S 7) Q 200 204) 00 200 25 
60% 45% 80% 4214 56% Feb. 21 48% Mar. 25 Tobacco Products .... 16,000,000 Feb. 15, 18 1% .. Jl 41 54 ly 20,900 
109% 0 105 86 93 Feb. 2 87% Mar. 19 Tobacco Products pf. 7,948,500 Apr. 1, 71S 1% Q S7% ++ teens 
12 5 104% 4 5% Jan. 24 5% Jan. 24 T.,S. L. & W.c.of d.° 8,250,900 ........ BH ew tee eee 
19% 8 15 8 12% Jan. 24 8% Mar.15 T., S.L.& W.pf.c.of d. 8,694,500 ........ ‘ ‘ SH ewe eee 
-: -- 48% 37 40% Feb. 16 39% Apr. 5 Transue & W. st.(sh.) 100,000 Jan. 10,18 $1.25 39 3) 1%, 39%, % 100 
99 4 95 62 654% Jan. 3 FO% Apr. 4 Twin City Rap. Tran. 22,000,000 Apr. 1, "1S 1 Q 51 5 OY AE 1% 350 
110 86 109% 83 104% Mar. 2 100% Feb. 7 UNDER. TYPEW'R. 8,600,000 Apr. 1, "IS 1% Q 104 
120 110 120 112% #11” Feb. 8 112 Feb. 8 Underw. Type. pf. 3,900,000 Apr. 1, IS 1% Q | a_i 
i 129 87% 112 59% 70) Feb. 28) 65 Jan. 24 Union Bag & Paper.. 9,775,300 Mar. 15, "1S 81% Q iS G 4 6S ; 300 
153% 129% 149% 101% 123% Feb. 28 109% Jan. 15 Union Pacific ....... 227,291,600 Apr. 1, 1S 2% Q 120% 120 ‘ 204; Ky, 7,700 
34% 34% 80 85% 69% 744% Mar.11 69 Jan. 3 Union Pacific pf..... 99,543,500 Apr. 1, "IS 2° BA 711 71 71% . 10 
.: 49% 341% 40° Mar.14 37 Jan. 2 Unit. Al. S. t. cs.(sh.) 500,000 Jan. 21,'1S = $1 Q 39 9) IS % GO0 
105% 9) 127% 81% 99 Jan. 23° 83% Mar. 2S United Cigar Stores.. 18,104,000 Feb. 15, "18 2 Q s7% Ss R814 2 7,500 
120 115 120% 990% 101% Jan. 5 101% Jan. 5 United Cig. Stores pf. 4,526,660 Mar. 15, ‘IS 1% Q ae | ee Ct ees 
80 72 80 64 70% Feb. 14 6914 Jan. 7 United Drug ........ 19,989,000 Apr. 1, IS 14%, Q fo 6. te eee 
53% 52% 54 48 50 Mar. 9 46 Jan. 24 Un. Drug Ist pf. ($50) 7,500,000 Feb. 1, 18 % Q ~ 
95% 91 91 74 SO Jan. 2 TS Feb. 15 United Drug 2d pf. . 9,104,500 Mar. ,7IS 1% W | es 
: -: 96 94 96% Mar. 7 %6 Mar. 6 United Dyewood pf.. 2,850,600 Apr. 1, ‘IS 1% Q Mil4 5 eee 
69% 136% 154% 105 33. Feb. 18 116% Jan. 16 United Fruit Co..... 48,792,400 Jan. 15, 18 2 Q 124 12 124% % 200 
21% 7% 11% 4% 6% Jan. 3 4% Jan. 15 United Rys. Inv. Co. 20,400,000 ........ D% -- «see0e- 
39% 17 23% 11% 14% Jan. 3 10% Mar. 27 Un. Rys. Inv. Co., pf. 15,000,000 Jan. 10, ‘07 11 11 11% % 00 
2814 15% 24% 10 15% Feb. 18 11% Apr. 6 U.S.C.I.Pipe & Fy.Co. 12,106,300 Dec. 1, °07 1 i 12 12 1% 500 
67% 48% 6 42 17% Feb. 1 41 Mar. 26 U.S.C.LPipe & Fy.pf. 12,106,300 Mar. 15, "IS 1%, Q - Je.) soe 
49% 22% 214% 16 16% Mar.16 16 Mar. 7 U.S. Express........ "10,000,000 Noy. 29,°16 SS. Sp. 14 i4 iJ ep oO 
170% 94% 171% 98% 130% Feb. 19 114 Jan. 5 U. S. Indus. Alcohol. 12,000,000 Mar. 15, ’1S { Q 122% 4 20% = 124% 2% 13,000 
114 991, 106 S88 99 Mar.21 9% Jan. 10 U.S. Indus. Alco. pf. 6,000,000 Jan. 15, 18 1% Q ym Mi =| HGH 1% 100 
49 22 22% 10 11% Jan. 24 S Mar. 6 U. S. Realty & Imp.. 16,162,500 Feb. 1, ‘15 1 10 10 10 2 100 
70% 47% 67 45 59% Feb. 19 51 Jan. 15 U. S. Rubber Co..... 36,000,000 July 31, 15 1h, 5D 5 5514 Mi 1,600 
115% 106% 114% 91 104% Apr. 4 95 Jan. 16 U.S. Rub. Co. Ist pf. 61,725,800 Jan. 31, 18 2 Q 103% 104 ( 104 — + 1% S32 
81% 57 67% 40 4914 Feb. 19 42 Mar. 23 U - Sm.,R. & M.($50) 17,555,750 Jan. 15,'1S $1.25 Q 12% $314 i $33 Mu 600 
53% 50 52% 43 35% Feb. 1 43 Jan. 29 U.S.S.,R.& M.pf.($50) 24,317,500 Jan. 15,'18 S7%c 151 45) 151, 4% M% 100 
129% 79% 136% 79% 9814 Feb. 1 86% Mar. 25 U. S. Steel Corp..... 508,495,200 Mar. 30, "18 44, Q W% 91 134 91% 1% = 132,630 
13 115 121% 102% 112% Jan. 31 108 Mar. 25 U. S. Steel Corp. pf. .360,314,100 Feb. 27, ‘18 1% Q 109 110 1103 M% 2,720 
130 74% 118% TORK 85% Feb. 19 76% Mar.25 U tah Copper ($10)... 16,244,900 Mar. 30,°1S $2.50 @Q 7s 9 SI, 7914 + 1% 3,600 
27% 16% 24% 9% 15% Feb. 18 1114 Jan. 2 Utah Securities Corp.. 15,707,500 ........ Bs 1221 i2 12 12% % 500 
51 36 46 26 “43% Apr. 4 33% Jan. 2 YA.-CAR. CHEM... 27,984,400 Feb. 1, 15 T5e =Q $2 43334 : 43 1% 4,700 
114% 108 112% 97 104% Apr. 1 9S Jan. 16 Va.-Car. Chem. pf. 20,012,200 Jan. 15, '18 2 Q 104% 104 04 1041 100 
72% 41 77 46 70% Mar. 22 5O Jan. 5 Va. Iron, C. & Coke.. 9,073,000  ........ asa ; 7 6s 6S + 2 TOO 
10% 7 10% 6 84 Mar. 22 7% Apr. 3 Vulcan Detinning ll 7% i 7% ly 100 
26% 20% 24% 20 254 Mar.13 25 Mar.11 Vulcan Detinning pf. 1,500,000 Nov. 30, '13 20 25% on Sate 
17 13% 155g 7 9% Jan. 2 7% Apr. 1 “Wy4nasa wbidapde dub RE. k.wecdeds se wa 7 i Ts % 1,000 
i 60% 41% 5S 36% 441%, Jan. 2 39% Jan. 15 Wabash pf. A 46,200,000 Jan. 31, 18 1 Q 1) $1 1 41! + 1% 1,300 
32% 25 30% 18 2314 Mar. 8S 20% Jan. 15 Wabash pf. B....... 7. 9 aa as a 22, 224 + \y, 500 
1445, 123% 144 70% 838% Jan. 15 75 Jan. 9 Wells Fargo Express. 23,967,300 Jan. 21, ‘18 1% Q i6 i 76 -2 300 
34% 24% 23 12 17% Feb. 15 18. Jan. 15 Western Maryland... “= ae ia “? 14 14 i4 14 \y, 800 
48 351% 31% Feb. 15 20 Jan. 29 West. Maryland 2d pf. 9,350,700  ........ ‘a 30 Be baies 
18% 10% 1614 Feb. 15 13 Jan. 2 Western Pacific Ry.. 43,728,800 ........ - ‘i 1:21 1: 13 1 300 
ee es 52 35% 58 Feb. 6 46 Jan. 3 Western Pac. Ry. pf. 25,064,200 Feb. 20, "18 1% Q Me > HIS Ont “ 175 
| 105%, 87 99% 76 94 Apr. 6 Si Jan. 2 Western Union Tel... 99.817.100 Jan. 15, '18 72% Q 9 94 4 94 2 400 
7i™% 51% 56 33°) 4314 Feb. 19 38% Jan. 17 Westing. E. & M.($50) 70,813 950 Jan. 31,18 87sec Q if) 1) rT 4)7 1% 2,900 
j 79 70% 70% 52% 6414 Feb. 20 59 Jan. 11 W.E.& M.1st pf.($50) 3,998.700 Jan. 15,’18 S7T%ce Q GAli i ee 
27% 21 22% 7% 10% Feb. 27 SY% Jan. 16 Wheel. & Lake Erie.. 33,117,500 ........ S%, S SI ly, 400 
5Rw% «846 50% 165% 22% Feb. 18 = fio. 3 Whee. 2 ix. Mh. of... BO 202skss. i : 1s 1s s 1S 3 100 
5% «= «45 52 13% 4514 Feb. 20 36% Jan. 2 White Motor ($50). 16.000,000°5 Mar. 30, "18 $1 Q 42 433 : 453 % 400 
i 814% 34 38% 15 2 Jan. 3 15% Jan. 15 Willys-Overland ($2: 5) 41,606,500 Feb. 1, 18 Ze Q 17 17 17% + %&% 13,300 
| 117 94 100 69 8214 Mar. 19 7 Jan. 3 Willys-Overland pf... 14,529,300 Apr. 1, ‘1S 1% Q Nt SC) a SO My 200 
ox 844% 42 59 Jan. 19 45% Jan. 2 Wilson & Co.........  $0000000 ~=~—C«w’s«.  ... 23 . nD 3, 55 my + 2,700 
4 ae ae 107 96 983% Mar. 22 98% Mar. 22 Wilson & Co. pf...... 10,673,400 Apr. 1, "IS 1% Q I8% 
56%, 33 544 433 39 Jan. 3 ?6% Feb. S Wisconsin Central ... 16,147,900 he ee OY ere ret 
114% 118 51 99% 120% Jan. 3 110 Mar. 25 Woolworth (F.W.) Co. 50,000,000 Mar. 1, "18 2 Q 110% 110 % 110% 4+ %& 100 
36% 25 37% 23% 43 Mar. 9 34 Jan. 4 Worthington Pump... 9,832,500 a aes ic i i) 42%, 1) 124% + 3% 500 
100 95 97 &8 1% Apr. 6 885% Feb. 5 Worth. Pump pf. A.. 4,409,300 Apr. 1, 1s 1%°Q so 91 ) 91%+2 500 
' 664%, 52% 63 50 63% Apr. 4 59 Jan. 18 Worth. Pump pf. B.. 7,759,100 Apr. 1, "1S 1% Q 621% 63% 63 “, 1,200 
: NOTE—Highest and lowest prices of the year are based usually on sales of 100 shares. Where prices are used for less than that an it they are marked with an 
: asterisk (*) 
tIncluding the amount of New York Central Railroad stock listed. {Paid in scrip. 
+ Indicates rates of dividends which ,; Amount. Kind. ; Chicago & Alton pf...... 22 Aug., '17 M Ward pf. iil Apr., ‘14 
include extra or special dividends. = . ee ae Stock } py ‘ a = =" certs. . 4M — , fi Monong Trac - ion _ j 
. a (Paid Feb. = - Chi. S. . 7% Apr... ‘17 Nast a & St ives mae ie 
§ Indicates rates of dividends which Gus tetiietindh. Gate. extra | Chi, St. P., M.&O. pf.. 130 Apr. ‘17 Nat. | Mex. Ist pf.. 15 Mar., ‘17 
include extra or special dividends paid (Payable in 2d Liberty | Cleve. & Pitts, ($50). SOL, Apr., ‘17 N. ¥ & St.L.ist pf. 80 Nov., 16 
re eee eee er | ie ....mse man | OR PODS OED is ett | NEL a Woden wee Jame 
7 : ; re -acific Mai oor xtra “ol. e ron Pie ke 2 Mar., ‘17 4 2 & estern.. 104% June, "17 
wena and not included in the latter as | Standard Milling. ee heal 1% Stock ! Cripple Creek moe . Aug., 17 North we n Tel .. S1 Nov., °1S 
siven in the above table: Tide Water Oil........ 3% Extra | Dayton Pr. & Light pf.. 97  Nov., ‘16 Northern Central ($50).. 76  Sep., ‘17 
Amount. Kind. | Union Bag & Paper... 2 % Extra Detroit & Mackinac..... 70 July, "1 Ol m ($25).... 7,4 Apr., 16 
Allis Chalmers........ 4% Back (In Liberty bonds Diamond Match...... 130) Jan., ‘17 Ov e Mach. pf.. 108 Dec., ‘17 
Am. Brake Shoe & Fy. 1 % Extra paid Jan. 25, 191s.) Duluth, S. S. & At. pf... 6% Dee., ‘17 I’a ng pf 924%, Dec., '16 
Am. Car & Found. com. 1 & Extra U. S. Steel common.... 3 &% Extra Du Pont Powder pf.. 104% Dec., “16 I f 2d pf eo «2 Sep., °16 
t Am. Shipbuilding... ... 2 % Extra Western Union Tel.... 1 % Extra Eastman Kodak..... 2 *605 Aug., *15 Pa \ pf 101 = June, "17 
j Burns Brothers........ 1 g Stock Erie & Pitts. ($50).... #242 Dec., “15 Pacif I & Fel. pf 9514 Aug., ‘17 
Bush Terminal ........ 215% Scrip Hav. El. Rys., L. & P.pf. 105 9 May, ‘17 Pit & St. L 6% - Dee., °17 
pit ba gre Si ties 25e. og The following are the last sales of in- rea (G. =. Co.. a 4 = oe R. I Cc. col. conn ec ii 
Consolida eee oe cxtra elme (G. l.) Co. pf.. 117 Nov., “16 Renss. & iratoga 74, i 
(Paid Feb. 11, 1918.) active stocks: Hocking Valley oe Pt ae Apr., ‘15 United ewood 61 Dec., °17 
‘ General Chemical...... 214% Special Acme Tea Ist pf.. - & May, ‘17 K. C., Ft. S. & Mem. pf. 75% Nov 16 Unites erboard 16 Nov., °17 
GRD nc ons caveesersecce 5 % Stock Albany & Susquenhanna. #180 Dec., 17 Kayser (J.) Ist pf...... 118% Feb., ‘17 Vire i & Power. 47% Sep., "16 
(Paid Feb. 1, 1918.) a rare June, '17 Keokuk & Des. M. pf.... 29 Mar., 16 : Bruton 281 = Sep., °16 
General Electric....... 2% Stock Amer. Smelters pf., B.. 91% Aug., 17 Manhattan Beach ...... 1 July, "17 we ar uton pf 11214 Apr., “17 
G. W. Helme Co...... 4% Extra Amer. Snuff pf.......... 98 Oct., ‘17 Manhattan Shirt pf.... 102 Nov., ‘17 We Brake 111 Aug., "17 
Kennecott Copper. . Oe, Extra Booth Fisheries ist wii 80 Aug., "15 Mathiesen Alkali ....... 45 Dex 17 Ww I pf 114% Dec., "17 
Liggett & Myers...... 4% Extra Canada Southern ... 55% Apr., "17 M., St. P. & S.S.M.I'sdl. 75% Nov 16 *Od 
(Paid Apr. 1, 1918.) Car., Clinch. & Ohio. 22% Aug., ‘17 Mobile & Birm. pf...... 81% Nov., “If 
Morris & Essex....... .37%c. Extra DE ir ains hhc sc cad ieee BO Oct., °17 Moline Plow Ist pf.... Ys Nov., "16 
TORONTO . z , = zs 
Sales. Open. High. Low. Last. Ch’'ge Sale. High. Low. Last. Ch’ ge Sales High. Low. Last Cn’ge 
135 Can. Cement. 60 3% j@ -— & 20 Hollinger Con. 5.15 5.10 5.10 rd Bk 200 200 200 
15 Can. Cem. pf. 91% 91 91% a 12 Imperial Bk..185 185 1k> 19 § of Can 60% HRY ao + 3% 
STOCKS 60 Can. Landed..148% 148% 148% 1,000 Mcintyre ..185 «185 ©6135 60 Ss of C. pf 90 94 «+90 +1 
Net 834 Can.Per. Mtg. .162% 162% 162% 0 Mackay Cos.. 76 % %W+ % 1.200 Temiskaming.. 27 27 27 
Sales. High. Low. Last. Ch'ge. 135 Can. S. S. L. 39% 394% 39% .. 5 Mack. Cos. pf @ 63 6 +1 } 36 Twin C. R.T. 52 52 52% 
83 Bk. of Com..18 185 185 32 C. 8. S. L. pf 7% 7% 75%— %& 30 Maple L. Mill 97% 7 97%+ % | 06 W. D. Cons.. 15 15 15 
490 Brazilian Tr., 100 Can. S. S. L.. %M. L. M. pf.. 92% 2% 924 + 2% 
. “*Y i Se 364% 35 354+ % : 38 38 Ee 2,000 McK.-D. ..... 41 10 10 2 BONDS 
‘al 10 Brompton 45 45 4 +1 120 ae 296 2.96 —.09 1.100 New Ray a) 73% 21%+ 2 
5 Burt =: N.) 27.Con. M. &2 S. 24% 24% 24% «.. ™) Nipissing > 830 &.30 10 | $1,000 Canad Bread WW w 90 
Co. 84% 84% 844 5.000 Dome Ext.... 10 10 10 me 4N. 8S. Steel 248 24N 1,500 8 of Can. 91 “1 91 + 1% 
» Can. rah ‘EL. 102% 102% 10244 6} Dom. Canners 244% 24 24ay%+ XX 25 Penman’s L' 74 74 | 2.400 War loan. ‘25 94 3% Of + & 
5 Canada 115 Dom. Steel... 61 ow w- % “62 Petroleum .... 14% 14 14% 4 19,400 War loan, ‘31 92% 2% 2%— %& 
Co. pf. - 8% BK 83% S% Hamilton Bk.184 184 184 ne 42 Russell M. pf. 684% 68% 6X4 i 20.800 War loan. ‘37 91% 91% 91%+4+ % 
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The Trend of Bond Prices—Average of 40 Listed Issues 
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Range, 1918. 
High. Low. 
28% 18% 

1wo% tl 
9% 1 
100 O84, 
Nyy «6G 
Pt a) | 
wy 
m% %Sé 
74% «#7! 
S7 S2%, 
%& 68) 
7s 70% 
“A 2% 
wy iT 
S24 «75 
Tm; 70 
Ww ] 
101% 8% 
et, (RK, 
78 76 
s3% «ONO 
79% TH, 
Ls) 3 
bb 
w BK 
93 NOX, 
97, 92% 
ww 65 
su «079% 
™% wT 
Su 78 
bs) » 
7 7 
bd 77 
97% Ws 
991, 9h% 
we 57% 
Wwe le 
sO xO 
100% «854 
ep ™) 
7 72 
51% 676 
re i" 
17% «36% 
Le | 
“yy «6 
my oly 
7% 82 
™ 2 
oy 
oy «OF 
Oo TH, 
mu 4% 
bald Ti% 
75% 71% 
ws, Wily 
IH «| Wy 
tos UT 
Ti 70 
5% 80% 
pe a) Bed 
74% OCU 
wy Ry 
WO Nk, 
“7 4 
seo SOK, 
WT Wh 
wy TF 
“ty 8639 
T2 oy, 
“te ww 
bo] Dl 
7 75 
iy |= ONY 
T™ OG 
‘ “ 
bald 7% 
lee hy 
u bs) 
7% wi% 
”" ao 
ww se 


Week Ended April 6 





Sales. High 
1 AL, GOLD, cv. ts, 
Series A 19% 
8 Am, Ag. Ch. cv. 5s. 8% 
1 Am. Ag. Ch. deb. 5s. 92 
1 Am. Hide & L. 6s..100 
38 Am. S. & R. Ist Ss. 87 
10 3A. T. & T. col. 45 82 
© 6A. T. & T. col. tr. Ss 91% 
3 <A. T. & T. cv. 4%s. 
2 Am. Tobacco 4s.. 71 
62 Armour & Co. 4%5. 3% 
48% A., T. & S.F. gen. 45 51 
3 #«OA. T. & SS. PF. adj 
4a, stamped 73% 
26 A.,.T. & S.F.Co.4s,'55 82% 
2 A.,T.& S.F.,Tr.8.L.48 77 
i2 At. ¢. L. unif. 4%s. 1 
m At. ¢ L., kL. & X. 
col. 46 ...- 72% 
3 A & C., A. L. Ist 5s 94 
3 BALDWIN La). CO.101K% 
15% Balt. & ©. pr. |. 3%s. 56% 
18 Ralt. & ©. gold 1s 77 
44) «6OCBalt. & ©. ref. 5s NUR, 
40 Balt. & O. cv. 4%. 77 
2 B. & O.Sow.Div.3%s 8% 
18 Beth. Steel p. m. 5s. 30 
2 Beth. Steel ext. Ss 6, 
1 Braden Copper fe... 93 
39) —6Cd#iB. SOR. OT. «OSs, 1918 96, 
7 B. R. TF. ref. 4s 6S 
' BR. G gold 5s Naa, 
3 ’kiyn Un. El. 5s sO 
2 B’kiyn Un. EL5s,Sta. 80 
1 B’kiyn Un. Gas Ss... 
1 Bush Term. Bidgs. Se 75 


- 
‘Bete un 


Senetdwwuver 


: e 


xe 


3 
1 


CENTRAL PAC. 4s.. 77% 
Cent. Leather Se OSA, 
Cent. Dist. Tel. Ss. 9a% 
Cent. of Ga. cons. 5s ST%& 
Cent. of N.J. gen. 58.1084 
Cent. Foundry 6s xO 
Ches. & O. con. Ss.. a 
Ches. & O. fdg. 5s.. SO 
Ches. & O. gen. 4%4s 77 
Ches, & O. ev. 5s NOly 
Ches. & O. cv. 44s. 72% 
Chic. & Alton 3%s tS 


c., B. & Q gen. 4s. 8S 
¢., B. & Q. joint 4s. 92% 
C., B. & Q. jt.4s.reg. 92% 
c.. B.& QI Diviis SS 


Cc. & E. ULref.& i.4s 2 
Ch. Gt. West. 4s. ee 
Chi., Ind. & L. Gs... Wey 
c., M. & St. P.4s,°25 79, 
C., M. & St.P.ref.4%s 6S 
cC., M. & St. P. ev.5s 79 
C., M. & St.P.cv.4%s 73% 
Cc, @. & &. P.. C. 

P. & W. Ss Mie 
Cc. & N. W.deb.58,°35 98% 
Cc. & N. W. cen. 5s. 9% 
Cc. & N. W. gen. 3%s 70 
Cc. & N. W. gen. 4s.. 3 
Chi, Railways 5s.. M4 
¢, R. 1. & P. gen.4e 75% 
¢., RL. L @ P. ref. 4s 4% 
Chi, Un, Sta. 4%s8 S7T% 
Chi, & W. L. con 4s. 67 
Cin, Gas rep. SOLg 
Chile Copper 7s...104 
Chile C_ 4s, part pd. 76% 
C..C..C_&St. L. gen.4s. 


C.C.C_.&8.L.deb iin © 
C.,C..C.&8. L.gen.ts, 80 


col F. & Lgen. ie 
Col. Industrial Se.. 74 
Col. & So. ist 4s wth 
Col. & So. ref. 442. 6% 
Col. Mid. Ist 48 7 
Col. Gas & El, 5s 77™ 
Con, Gas conv. és. .100 
Corn P.Ref.s.f.56,'34 97% 
Corn P.Ref.s.f.58,°31 97% 
D. & H. lien eq 4% 4 
Dei. & Hud. cv. i6. 


D. & R. G. L. Se... T2 
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Apr May — June 


Reb? + Mar? “Ape? ‘May? “June” 











change 


vis. 





Sales. High. 
» D. & R. G. con. ts. & 
260 «~DL& R.G.1st & ref.5s 49% 
2 Detroit United 4%». 72% 
1 Det. Ed. col. tr. 5s... 95% 
1 Det. Ed. ref. Ss... 91% 
zs Distillers Secur. Ss. Sb 
1 ET. VA. & G. €.58 9% 
5 Erie ist con. 7s....100 
S Erie gen. 48....... Sly 
> Erte Ist con. 4s..... 0 
3 Erte cv. 4s, Series A +i 
1s Erie ev. 4s, Series D 50 
2 Erie (Pa.) col. tr. 48 77 
5 GEN. EL. deb. is... U%% 
i HUD. & MAN. ref.5s 56% 
1s Hud. & Man. adj. 5s 16% 
4 ILL. CENT. ref. 4s. 80 
7 WM. Cent. 4s, 1952... 75% 
7 Illinois Steel 4%es.... S4 
6 Indiana Steel 5s..... 95% 
46 «Inter.-Met. 4%s .... 4 
43 «Int. Rap. Transit 5s SM, 
@ Int. Mer. Mar. 6s. bs 
2 lowa Cent. ref. 48.. 413% 
2 K.C., FT.S. & M. 4s 634% 
74 «Kan. City So. 5s....76% 
16)=6Kan. City Term. 4s. 75% 
i Knox. & ©. Ist ts, . 100% 
7 LACL. GAS Ist Ss. 97% 
4% Lack. Steel 1923. 954, 
1” Lake Shore *% .. T1% 
ti) Lake Shore 4s, 192s. 2 
2 Lake Shore 4s S2hy 
1 Long Isl. deb. 73 
7 Long Isl. con. 58... 95 
7 Liggett & Myers 7s.1lo 

1 Len. & H. gen. 
il Liggett & Myers oo 
1s Lorillard 5s concee ae 
4 Louis. & N. unif. 4s. 83% 
1 Louis. & N. gold 5s. 94% 
% L. & N. Mon, jt. 4s. 67% 
3 L. & N., A.,.K.&C.4s T4 
2 MEX. PET. ecv.6s,A.106 
7 Mich. Cent. deb. 4s. 74 
16 )=6 Midvale Steel Ss.... 34% 
3 Milwaukee Gas 4s.. 85% 
1 M., LS. & W.ext.cs 9 
4 M. & St.List & ref.4s 42% 
2 Mo., K. & T. Ist 4s. 62 
2 Mo.,K. & T. 2d 4s,tr. 28 
9 M., K. & T. 2d 4s.. 28% 
5 M., K. & T. of T. 5s. 5 
94% Mo. Pac. gen. 4s 57% 
2 Mo. P. Ist ref.5s 
1 M. P. Ist ref . DY 
18 Mont. Power is. SY 
2 NASH.,C.&S.L.cn.5s.101 
4 Nat. En. @ Sta s. © 
1 N. O. T. & M.ineds. 46 
4 WN. Y¥. Airb. cv. 6s.. 9% 
3 ON. Y. Cent. gen. 3%s 704% 
71 N. ¥. Cent. deb. 6s. 
3 N. Y¥. C. deb. 4s, '34 
3 N. Y¥. C. ref. 4% 
; “LS. col. 34s 6) 
1 ON. . & W. 1st 65.102 
Ss m. 6.1. H.&P.is, 70 
s N.Y¥..N.H.a&H. ev.tis, Si 
3 N. Y.. NB. & H. a. 
ev. 4s, "36... oc 
2 N. Y., N.H. & H. n. 
con, 48, 1915..... 
2 N.O.,O0, & W.ref.4s 
s N. ¥. Rys. ref. 4.. « 
I N. ¥. Rys. adj. .. 
86 6OUN. OY. Tel. 4%s...... 
2 N. Y¥., W. & B. 4%s. 
3 Nor. & W. con, 4s 
1 Nor. & So. Ist 5s 
= Nor. Pacific 4s. 
14 Nor. Pacific 4s. 
& Nor. St. Power Ist 
B& 0. De cccccrcce | 
2 ORE SH. L. Ist 6s..1°1 
7 .Ore Sh. L. ref. 4s.. 
7 Ore. Sh. L. con, Ss. 95% 
Ss) «6PAC. GAS & EL. Ss. 7% 
+ Pac. T. & T. 3 4 
6 Penn. gtd. 4's v7 
1 Penn. «td. 4%s, rex. ™ 
12 Penn. cons. 4% OT% 
121 Penn. gen. 4's. Sty 
a Peo. Gas, (.. ref. 5s. T7% 
7 Philippine Ry. 4s ™ 
2%» §«6Pere Marq. Ist 5a... 50% 
1G Public Service 5s... “0% 
7 RDG.-J. C. col. 4s... © 
7 Reading gen. 4s.... 51% 
1 Rep. L. & S. 5s, “#. M% 
4%) = Rilo Gde. W. . 













































Bond Trad ing 


Total Sales $30,159,500 Par Value 





























































































Net Range, 1918. Net 
Low. Last. Ch’'ge. High. Low. Sales. High. Low. Last. Ch'ge 
* Ge + & 64 62 2 RL, Ark. & L. 44s 62% ®K 82% - 
48% 49% NO so ; ST.L. RY..M sO SO Ss) 1% 
72% 12% 9% 9% 5S StL, LM. &S v2 92 92 
9% 9% + % 75 72% 3 StL, LM 
91% 91% i unif. & ref. 4s.... 73% 73% Ge + 1 
. <= 71 OB, St. L. LM. & 8S. 
ald ss +3 R. & G. 4s. 5 GRILL OSts 6s) L 
os 3 — 3% 92 St. L. & S.F.pr.in.4s 57% 456% = =57% . 
psi = os 69 St. L. & S. Fr. pr. 
100 100 — lien Ss, Ser B i 
3% #$%SI4 + %&% 2 St.L. & S.F. adj. ts ! 
oF “ + 3 8 St.L. & S.F. inc. 6s. 
3 st. L. 8S. W. Ist 4s. 
+t 4 + % 3 St. L. S. W. con. 4s ty 
i9% 49% xy 1 S.L.S.W.lst Term.5s 5 2 
=> “7 % 1 St.P., K.c. 3.L.4'4s 
v4 c +! 9% 8 St P.M. & M. 4s ‘ 
ox ‘ 4 5 = tt) «6Sea. Air Line ref. 4s < 
—. os — : 40% 12 Sea. Air L. ad. 5s 
a a | + ¥ 93% 84% %.2 Sinclair Oi! 7s.. 1 
Sine. Oil, with war 2 
me 164 + % So. Bell Tel. Ss. \, 
=07, nap ‘ So. Pac. conv. 5s 
“2 » So. Pac. conv. 4s 4 
72% 75% 2% So. Pac. col. 4s. ‘ 
S34 OM a a So. Pac. ref. 4s ‘ 
én pt : | Seuthern Ry. 5s 
ald %% + % 615 South. Ry. gen. 4s 
a a + 1% | G%, 6i% 1 Soe.Ry., St.L. Div.4s 
we 8O +1 Wily 6% %23 TEXAS CO. deb. 58 98% YS%q YS% 
WW, 92% + 2M S8% 6 Third Av. adj. 5s... 34 2% 33 
4 i 4 M6 3 11 Third Av. ref. 4s 55 5 no 2% 
03 w 2 Tol. & O. C. Ist 5s.. 98 93 93 
63% 6% + 53 4x 2 Tol., St. L. & W. 45 48 is 48 
—-_ + 89 20 UN. PAC. Ist 4s 85% 85% 
To i + ' 81% re 15 Union Pac. ref. 4s 78 78 
100% Wie + 1% S7% $$j.82% 27 Union Pac. cv. 4s 82%, 82%, 
eT 9 45 3 Uv. S. R. & Imp. 5s. 47 45 17 i 
9M 25 4% 16 U. R. Rs. of S 
ad ie 4s, eq. tro r 25 r41 24% 
1% 1% 25% 2 s U. R. Rs. of S. F 
om "s 4s, un tr. r 2 25 2 
> 100% 100 3 J. S. Rubber fs 10 loo 
+3 . 79% #76 12 3. Rubber ref. 5s 78 77% 77 L 
o1% Me oS OM 5 U.S.S.R.2M. 69% 9 9% ls 
ae ‘ 100 «= 9T)=—s*14B_s«CUz.: S. Steel 5s 8 97% 97% ‘ 
= > 4 80% 4 Utah P. & L. 5s i) oa a t 
Si‘. > & 97%, ww 5% VA.-C. CH. Ist 5s.. 98% 938% 93% 
N3Iq > & 93 SRy 6 Virginian Ry. Ist 5s 90 a) f " 
94% + % 
674 V4, 92% 8 WABASH Ist 5s 93} 92% 93 
74 — 3% 86% SE% 1 Wabash 2d 5s ti <6 86 
RS xt 76% 2 West Shore 4s. 77 77 7 
105% OS, + 1% 1 West Shore 4s, reg. 74% 74% im 1 
72% 74 es t} Western Electric 5s. 06 95% 96 , 
S% ($f +2 1 Western Pacific 5s. 52 s2 82 
SO, SO 1 W.N. Y. & Pa.g.is 7 7 70 ) 
baad s + % 17 W.ULT. R. E. 4%. 83 sO SOM Gly 
42% #2%, 1% w8% 11 Wilson & Co. Ist fis 4% 95% 34% 
61 62 , = 72" 71! % Wiscensin Cent. 4s. 72% Tl% 72% 
pe) 23 %, 
2s 285% 4% Total * sales 3,793, 4) 
S| ml de 
— th. + GOVERNMENT BONDS 
90% WO + 99.00 97.20 44.50 U.S. Liberty 34%s.. 99 Ww 
88% 88% + % 98.40 96.04 86414 U.S. Lib. Ist cv_4s.97.04 a 
P 4.70 16011 U. S. Liberty 2d 48.97.06 74 
- _ S 97 1 U. 8. 2 reg. 97% 
. ta is 2 Argentine 5s Shy 
4 ” Am. For. Sec. 53 re 
99 9 % Anglo-French 45s tS 
70% Lola) ™% % Chinese Ry. 5s i iF 
92% 93% % 144 City of Bordeaux 6s 87% + 
755% 75% % “ mt City of Lyons fs ANY 2% 
SB N3 1% M4 im §=©6 City of Marseilles 6s SS» .' 
ot Gite 7 (ity of Paris 4s SO + 3% 
roy luz : City of Tokio Sis 72% + \, 
® * ' Dom. of Can. 5s,"21. 9% ‘ 
aad aad Dom. of Can + . 
5 Dom. of Can. 
- = + Is ’ French Govt + _ 
- 77 & Jap. #9s.2dSer.: } 4 
7 pn $l, t Rep. of Cuba 5s, 9% WM 
re ° 7 SUD U.K.of G.B. & : GRy wi + 
“ 9% 3064 WU. K. of G. B. & I 
' Digs, 1919..... 98, 9% 6% 
1 97 S88 UU. K. of G. B. & I 
+? 1919, new... 100 mi, 99 
“2 wy of G. B. & 
15% 1921 931, 93 ily 
+ Ww ss 
¥ La Se ee ere $26, 2265, 000 
wi, = MI, STATE BKONDs 
10b Wh “ 105 Ws 1 N. Y¥. State 4% 1 = 10105 
Nz ss 1Oet, 100% 2 ON. Y. State 44s 100%, 100% 1061, he 
5% 95% 
~~ - Total sales 33.000 
on ) 
vt - + 3 NEW YORK CITY BONDS 
Me ae 
ms ws + 8% Ses, May. 114 Tti% Tt, Tt, 1% 
0% + % Nov. 1934 76% 764 T6% 
S9% = NG wy b =, wl) Mile 85% Ny % 
77% Ti % 1s 4%s, 1960 , Pt) SY xO 
uM uM +8 4%s, Nov. 1957 95 oo ly 
79% wh + 3 2) 4%s, May, 157 ws, 4% 4% Me 
™ “ee \y is tes, 1965 B54 boa a5 ‘ 
20 44s, 1963 2% Oe on, + 1% 
S14 S2% 2 
St™% «SES Total sales $137.000 
wy, H+ & he 
6% +%©% + % Grand total 30,150 08 
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Transactions on the New York Curb 






























































































































Tradin; 7 
Rincon ng a am a 1918, Net 
Pere an -Snaen ining. Bonds. gh. Low. Sales. Saat Che Range, 1:18. : 
y seese+ 29,120 S600 «128,350 «$73,000 % 3 19,500 *Oklahoma Oil : ser Oa ee | High. Low. Sales Hig i aan 
xy’: 92,00 1% et as 3% 4 : 47 po : High. Low. Last. Ch'ge. 
5 ’ 4 7,900 Okla. P. & R 6% , i Be ie 8,400 Rochester Mines. .4 ae 
89,00: 1% 2% 41 hg re a ‘ . ; a “t+! 
, ” — 400 Okmul. P. & R... 8% 7% + 4 | _* ‘ 4,000 Senori op ti % a ae 
115,000 26 6,000 Omar Oil & Gas.. 32 30 = Poe ot of 4 2,000 *Silver Pick +4 j P aos “ 
104,247 42.050) "3% = ome one Pet..... MAO + %& | a gp ee 76722 1 
ion 2 “= .»° oi enn.-Ky. Oil..... 5% 5 53 - ‘ M 7,000 *Sil I 1g gi o 
Oe Stat eae aa peng a - oe eo 6 12,180 *Queen Oil.......... | a” *- % % 28,100 St ‘ : # 8 : he 
cmmierttas ee 3, , a % 7.200 sRice ee ea . %, a> | , 4 ; 14.710 Ste art 7 ‘ - ba $3 
, r t1rALS , - P 2 ‘ 7 7 Ti) =] 2 
Range, 1918. re 10 ae a Pte Oil ....... wy «6% * “— oe 6 Mining..tit $16) (+ 2 
Low. Sales. P Net - oe apulpa O. & R.. s&s x RI vi . - 2% 2% 27 $ hg 
x 9,300 *Aetua Exp! High. Low. Last, Ch’ge. 1% % 15,000 Sequoyah O. & R. 1), % a ts 3M : — a. 
- >xplos ; SS s x — 2% 1% 7,960 *Stanton O a , Io 18 1% 11 *% "16 “se T cl 
je = he a tee ee 10 9%, 7.000 Par a oi sendee = i% 2 ; 14 ; 1% tn 1% + 
eee age coupon. 154 14% 15 — % = 6 199,060 *Tuxpam ... ..... & r4 ; ie GO 9 Zine & . a 2 ae 
is “Ee saree Bros nc, oom ow] hemo umes wan Gi ew | peu se es 
77 10 *Carbon Steel. ps Ps - - ou ait ¢ yacaum G. £0... Py] y i, . ae Me a 6 
100 1,800 Chev. M. Cc. © 121 3 st 1 6% 3% 3,200 *Victoria Oil, new. #4 4% 4% = 4 Min. & M.f15 rir) =o 
*. sae, a 4» » ww. MINING STOCKS a” ox i, 1% + # 
3 , flectric Gun ‘ P P i is *% 5,000 Alas.-Bri . z 5 ap 79 16 7s 
of 100 Emerson Phon o - 4 m% + 6 3 ss” 16 000 * eo i sg “i vs * Vs os rs M 43 
He 188 *Gillette S. R.w.i. 80% ww o z 4 1% 2% 6,800 eAurora Silver ‘ee " = ; 2 7 a : Me 9s o 7 
r & , > 2 um oF : : oe 3 3 ) : ° 1 “tes i ? 
ote +0 yg gl R Ist 17 Te oe | bo 6 & 300 Big Ledge Copper. 1% % 13 ; % 11 11 il as 
i 3% 100 Marconi ee a S2 ss +2 o6 — > Booth .......+..-. t 4% 5 Ky : ‘ 
$500 *etexs ni of Am 3% le ar ‘ -! 41 265,000 Boston Montana. . .t57 52 33 Oe veoh 98% $65,000 °A.T.S yg) wt yor 
an "ae . axim Munitions. % va +e % & 2,455 *Bradshaw Copper .. * “ a +2 US%,  LB5% O00 © Eatin me -— a » ” 6+ % 
11s 200 roa oa P. &P. 2% 2y 2% \Y % % 16,100 Butte-Detroit a »- % 4 te | &: O47 == CON) ® n, ORY $ 7% pond + 
u ulsen Wireless. 15% 5 4 w6 . ees 2 vd $2 ++ a a oe a . % 9H WwW W5 . 
14% 100 St. Joseph — os +S 1% © Beene oo. on 12. i oem 2 100%, 0” 100° + i 
14 10 *Scripps-Booth ... 15 5 : oy 2 1% 2.800 C ane 2 ae. ee ” i pa. a aap * Den gy y-n.100% 100% 100% + % 
6% 500 *Security Drug. 64 2 ys t 19 gu »* ( Yopper ... 148 Wh 18 +.% | 100% 100% 16 . Phij. I i. 9944 98% Yol 3 
1 ~ . 72 6% 6 1 ” 0.900 ‘ashboy . +12 « 100% 1001 16.000 *Pr os bal 
% 56,009 Smith Motor T.... 2}4 2% ab + = 1.25 42 3,100 *Cerbat S. M. M.. af %%% 111% —1 | 100% a se ae eed & G. 75,°19.100% 100% 100% .. 
oe ‘ o er Mater 13% 13 18% + % 2 1% 1.550 *Coco River Min... 2% 2 ‘ ae es 100%, 5000 * Py =e Se pet 90% soot + % 
y 500 Submarine Boat..13 12 12 — 2% 1% 00 Con. Ar a ee ane Ai 4 mst Rae ae peng 4+ % 
4 4,000 *Thiogen Co. of A. 4% J : 1 7 : by od = = Arizona Smelt. 2 145 WR — x pie nod se 3 oc, & s. ‘22.100 9% 100 + % 
80 80 *Todd Shipy: +% % + : - opper Min... 5% De 5% + 1 - Sh 17,000 *Proc, & ¢ 23.100% 100! 2 
- 600 Tri, Shipyards.. 80% 80 80 .+7 % 2 5,400 *Con. Homestead. . D 1 o : ui i 12.000 *Rus. Ge a ae + 
on g 3 r angle Film % % % 2% 1 2.300 *Copper Vall mii 4 32 oe =e 38 52 aaa a = ios 37% 37 37% — 1% 
19% 7,100 *United M om + & 55 - PE ey .-- % % %-—t Rus Gigs 42 
1 5.300 °U. § I — - 26% 25% 26 - & 3% 1% 3,700 Cresson Gold”.... 4%, 1% its s iB 9T% ='000 *So. Ry 2 bl bd ba + 1% 
% feet s .é™.. m Mm 1%... « _% 2,400 Dupont Copper... % M% Rev, Oe 7 7 700 °U 8S L&H i. a + % 
1,000 World Film _ "5 “t ‘2? og 34.200 “em Sal.. Silver..10 G Gt +1 Hi, 8% 85,000 *Wes.El1-y.6s, wi 9% oy MK + 4 
6 10,000 *Wrig % “+ 72 - L ! 34 =, ma Copper.. 1 ;, *L niisted +Cent r sha fal 
‘ pvc Wright-Martin A. 7% GK 7% + % 5 % 6,650 *Eureka C. _.. 1% 1% 1 i ; 
: DARD OIL SUBSIDIARIES Ra 00 First Natl. Cop... 1% 1m me .. 
: 7% 11% 2,700 Anglo-Am. Oil 12% 12 - 5 & 700 *Fortuna Con... .*37 27 37 . STANI STOCKS 
45 133 10 Galena Sig +) 1294 oe 12% — % “4 Ye 1,000 *Globe Dom. Cp.. Fr 2 
Ww ignal Oil.134 13t ~ i os ts Me j . 
. Tee 180 40 Til. Pipe Line o. = 134 +% a ly 8,500 Goldfield Con.... 44 ; rr April 6 March 30 
i 365 300 192 Obio Oll..........883 a BROS 10° 4% «2,000 *Great Bend...... 78 g? 28 7 it | Anglo-American Oil | Bid Aedes 
a8 =< 65 Prairie Oil & Gas.4%) 170 9 aan — ot 31,000 *Green Mon. M.. 33 te % + oe Atlantic Refining ¢ wa oe a5 a 
ed 255 20 Prairie Pipe Line 4 # ? +19 Pc 2% 4,480) Hecla Miniag... y% 4%, “i — Borne-Serymeer C oo ytd 915 940 
2 27% 20 South Penn Oil.. oe ae -—2 au ; 8 26,800 *Int. Mines....... +14 12 14° ‘ Kuckeye Pipe Lin¢ a = 4 450 
214 30 St. Oil of Cal 29g 8 Ber 3 te % 100 Iron Blossom.... — ¥% ts vs — t Chesebrough Mfg. ‘ ats aa aed 96 
510 154 St. Oil of N. J. in 2 +5 Pr ft 10,500 *Jerome Verde... ti vs to+ Cclonial Oil Co Br =a = = 
a3 160 St. Oil of N. Y 262 mon icc Pee 9,380 *Jer. Prescott Cp. 7% 4% 6% + 2% | Continental Oil Co r> a ae 
3 15 Vacuum Oil 3133 : .: we 1,000 *Jim Butler...... + it) oo 7 Crescent Pipe Line C 4 apo oc «= 
a 3480-348 — 7 i 3,000 Jsevig-Kennecott. th Cumberland Pipe Lin no * -” 2 
q 1 MISCELLANEOUS OIL, STOCKS a4 1,700 Jumbo Ext....... ‘14.3 14 a Eureka Pipe I re po 145 135 «(145 
; — . ae 700 *Allen Oil 4 : - 3 : = . Lake....... 5% Oh 3h Galena-Signal Oit Co 4 — oe 190 
1A , 22,600 *Am. Ventura Oil. 9 WW S 4) 33 9.400 * agape lage ea Lei 2 _ ree. Galena-Signal Oil Co. pf 1230 («128 : — 
; ie VE 18,800 *Barnett O. & G. a A ; id “4 Pg yng Leona Silver. 4% 3% m+ % Illinois Pipe Line Cx Tt 190 123 128 
} 13 i 25,000 *Boston-Wyo. Oil. ae ee oe 1% - seen eee Rose Consol... } Ye % + & Indiana Pipe Line Co 5 — = 185 
~ i 11% 800 *Continental Ref. rt << +2 my al on % 10,500 —apasos Silver. 1% 1% 1% 5 International Petroleum ‘ 4 = 9 
a = _ 200 *Cont. Ref. pf / . =. +1 “es _* — Fe Silver... +4 0 wm -—4 National Transit ¢ ad 1% 14 14% 
113 7 5,310 “Cosden Oil % 7 ; 0 37, 00 McKit ot en ES = 4 + % New York Transit Co 200 ae" a0 a 
1. 1" 33,200 *Crown Oil .. ; % % a “< z s 2 100 . 7 Jar. . 46 aT 37 s Northern Pipe Line C 104 1 Pees 4 
7 “a tae ne - 10% 104% we + 361,000 een er a aS Otte OS Me-.-: $25 380 — on 
4 My 1,300 *Elk Basin Pet.... 6% uy on : 2 Nie 4 11,700 *Marsh eee” oe se we + % Penn-Mex. Fuel Co = ; 4 = = 
_ * 3 000 *Eikland O. & G 5 by - - 64, 4% "100 Mas =a ee 1% 6 % . Prairie Oil & Gas Co 190 = a8 48 
4 Se arate O8 Co 2 Ww nu” _ 33 16 800 Mogul Mir ~ “ +90 “4 “4 of Prairie Pipe Line Cc 6S 273 = 
; ‘ 2% 2,800 *Federal Oil ...... 3 a . 5 K q $3,700 *Menste poy -. 720 16 1s 7 Solar Refining Co 300 315 270 
f oe . 8,400 *Glenrock Oil _..... 3% one a 1 ont? gee “_—ee Bp: e Rave os & b% . Southern Pipe Line ( 184 198 310 
se 90% 9.138 eames Gn” an % 4% 3y - 3 90,900 *Natl, Leasing... » A: ake South Penn Oil Co 280-28 200 
. 39% > ouston Oil 44% ny 2 2% a) ih 13.940 *Natl z. 4 RN Ae 7 Je Be oe South West Penn. Pipe I "' _— s 
— 2 $4,600 a Oil & Tr. 4% % H 4 = 1 1,500 “Nevada” Ophir’ M418 is _ ; Standard Oli Co. of Calif 218 28 J 
.. ay ’ enova Oil ..... ey + % 230 as 9/000 *Nevada Re +99 : Standard Oil Co. of India 64 Do 
24% 17% 500 *Merritt Oil Corp. om att At+s 184% 15% ie _o mo hee 2 19 21 +s Standard Ol) Co. of Kane 6360 6610 615 
waa & 20,000 Met. Pet...... minis % ey 1 a S% & 3,100 ede. 1a.... = 10% 1% Me Standard Oil Co. of Kentucky pon rac 400 
“1%, af 12,500 *Midwest Oil ....101 “” is + ts ly % 6,500 Nixon Sy on ze 2 ‘ Sh : Standard Oil Co. of Nebrask 15 on 323 
15 os 100 *Midwest Oil pf.. 1) 1 *. ss 1% ii 8,900 *Ohio C., new,w.t. - ; rr Standard Oil Co. of New J 50 = 
° 7 1,193 *Midwest Ref 105" fe | Ais ve 1% 2 2.700 *Onond 2 + Standard Oil Co. of New Yor 26 oe 540 
“™ * 900 *Min. Wells Pet.. 1% 1% "ie 2s 1.25 67 "200 Pacphery aan 6° Pa =" . Standard Oil Co. of Ohi 405 ro p= 
“ 6 3,100 *N. Y. Okla. Oi 4 = 4% 3% 2,000 ° Speer “ale 2 +6 Swan & Finch C - oe 400 
so 36 12; om il.. “ 22. "= Ray Hercules.... i#% 4 4 ’ d 0.. 9 105 105 
600 *Northwest Oil . 67 6 _ oa a” o” 22 4 men Warrior Min. ‘“% “ if a oes ae Line cc 96 Ys mr 
=> - et ke ex Con. Min....¢12 1 ma. & Washington Oil Co 3450 3500 845 855 
Ww y — - ———— To = -_ * 26 30 
CHICAGO BOSTON 
; Net 
: k Sale. High. Low. Last. Ch'ge | 0 
STOCKS a 1: 3 Am. Sug. pf..109 1¢8 108% ; ‘ ar } M NTREAL 
MID } ‘ mH A > 5 > : , - | . 
' meee: Net : - 3 Am. pls pew 12" ’ 
oe i 7 * Sales Net Py --- - 5. ° 2 2 / sTocKs 
ie. we. ~ los Last Ch'ge. m~. a High. Low. Last. Ch’ge. 2482 Am. T. & T.-101% 99% 100% 1% STOCK: 
‘ 940 Am. Shipbldg.101% “O87 < : ane At week... 79% 77% %%+t+ % 248 Am. Wool. pf. 94% 9% 9 + % ee Net 
110 Am. Ship. pf. 8 85 Ee Alaska Gold. 1% 1% 1% 167 Amoskeag ... G4 64 64 High. Low. Last. Ch’ 
2.195 Booth Fish’. =. = + % 40 Am. Zinc pf. 13% 13% 13% + % 20 Amoskeag pf. 78 7% 7 + % | W) Abit 48 ite Bias ga 
10 Booth F. pf.. 80% i 6+2 1s Anaconda ... 63% 63% OF% t 1% 400 Art Metal ...12 11% 12 + % | ¢ Be omm.185 185 185 .. 
{30 Booth F. pf. 80% Sing c 160 Ariz. Com'l.. 13 12% Fr 305 A., G. & W. 112 108% 112 +7 | & Bk. of N. S..248 248 248 .. 
: « C. 2. pf 16 15% +. £ 4) Bingham .... 10 oO 10 A..G.&W.Lpf.. 62% 62% 62% | 26 I I 130% : me 
2.102 Chi. Pn. Tool 6 6 100 Bo 0 1 t $ pou 24% ; i's ‘seK+" 
© Com. 1 +3 100 Bonanza .....20 .20 20 —62 1,005 Booth Fish... 24% 22% 24%+ 1! | mw &P. 36% 35 6% - 
) Cons. Com. ae —— =o a SS _ = “ime Gunts 6 4+ | 135 | ss «wo 
3 ah . w#) Cal. & Ariz.. 68 ¢ “aT. = 23 Cumb. Power. 29% 28% 28% 2 | 4 F. 26 24% 2 a 
pe + sean — a ante , 96% 9% ,4 1 a Centennial .. 14 12 13 pen 100 E. Bos. Land 5 4% 5 . | 362 Car ement. 60 19% 6 — "% 
3S Hart atch. 109 108 __6 Chino Copper. 41 41 41 230 Eastern S. S. 12% 12 12 % | 151 I pf. 91 90 91 + 4 
53 Hartman .... 37 37 4+ ¥ 67% Copper Range 447 ot Dis 15 Gen. Electric.139% 138% 1394+ ¥ | 67 on ) oy sms 
125 I. Brick. 4 es % 43% 444+ kK on 4 4 4 4 } i% it% 7% % 
ism Bid. .... 50% 49% 100 Daly West... 1% 1% 1% 2) Int. P. Cem.. 54% 5 5 ar tt. pf. 7% 7%} 6 
a Lindsay ‘Lt... 21% 20% 41% 1,420 Davis-Daly .. 5% 5% S%— 1 480 Island Oil.... 4% 4 41, % | I Elec.103 102% 103+ i 
10 Midw. Util... 25 2 210 East Butte... 9% 9% om .. 122 Mass. Gas.... 80% 79 79 1 | 10 < 38COGB 
143-4 w. Ut. pf. 59 39 10 Franklin .... 5% Sie o% .: 122 Mass. Gas. pf. 6% 65 65% % | 4! 39% 39% 
ro iy pf..108% 103 a 20 Granby ...... 79 ~ 2” ee = a ee 114.114 114 } 7 St 3K, 38% 
XS a 1B Bapeore oo he TTB ee : oe 
‘ ‘oR 0% — 1% = ae a - a 7 bi at © . = 8S 3 33 -—2 
= Pubite Service 7 75 i 4) Inspiration .. 47% % + * “m 124 B. E. Tel.... 90 &S #9 + % | = 33 - 2. 
Co wee Se St “3 intad Greek. i” a an i 15 Funiman 1a 4 aye K | wy tm 
Q . Oo. pf.. 99% 9 ane ) Ist. Cree ma Reece Button. 13% 13% 13%+ 8: 
Sears-Roeb’k ..144 143 4 295 Isle ‘ecco a 22K 80% 80% — 3 10,188 Swift & Co....145 154% 144 set e 50 So" + 
) Sears-Roe. pf.120 119 . fae cn 21% 22% + 1% 65 Torrington.... 48 48 48 } 1 110 as on 
eng legge a 7 sp ae am KC. 100 United Drug.. 77% 77% 77% 410 1 ~ m4 
| Suit @ Ge 145 (184 + See eee i 5% OM C. 25 Un. D. Ist pf. 49% 49% 49% + 1% 150 MacDor s. ae *? 
} 200 Un. Paperb’d. 17 17 4. 90 Mass. Con. .. 3% ; aS 4 Un. Dr. 2d pf. 78 = 77% 78 5 Ma i te 
Un. C. & C... 51% 47! Seg 1,785 May O. C.... .9 5 3% — % 648 Un. Fruit.....125% 122° 125° + 1 20 M 167s 
Wiison & Co.. 57 he +3 4 RR - 65.85 +.10 oa Un. Shoe Ma. 45 “4 441%, | 300 -M sa 
1 Wilson pf.... 99 98 t+ 24 0 Miami Copper 28% ah mM -. 236 U. Bh. M. pf. 25% 3 3% % | 7% —— : 
‘ W. W. Shaw. 67 47 F 2% 1® Racktn on = 28% 2 ne ° 4 - steel pf oo% 90 90% i 15 Mont. Tel 1° 120 R a+ % 
= Mw) N a . we a : eel pf.110 110 110 10 N. 8 . an +4 ) oe 
, . BONDS 18 ae eS. oe io, - Ventura Oil... 6% 6% 6% x | L5 Ogil oa = 
t" $1,000 Armour 4is.. 3 SSS \ 165 North Butte. 15” 14 15" 4 West. Union.. 92% 92% U2%4 1% | 123 Penmans 74 74 = 74 
minh b os s s  . 190 Old Dominion 42 41 41 + # BONDS : _ oo me 
4 2,000 Chi. C. Ry. ia 87% 87- 87% .. , ie. 8 3 t1" $2,000 A. T. & 7. 40. 81% 81% 81% are . mt? 
00 Chi. Rys. 5s.. S4 M4 a + 3 1% «64 1 . A..G.& W.1.5s 75% H% Met Mh > i en on 
1,000 C. Rys. Se B. 55 5538 . 12 18% 18% — ava S24 8.5 Se 1% | wed 58 OTM oe 
20,000 Cudahy P. 5s. 0 90 : 71 oy 71° > 2 24,000 Ches.& O.cv.5s 80 80 net. Oe 57% 58 
1,000 Liberty 3%s. “9s.00 98.60 98.60 ” 235% 23% ay 1 : 54.900 Liberty 3148...99.06 98.36 98.56 — 134 gan -.111 110 = 110 
64,150 Liberty 2d 45.96.68 96.12 96.12 —.0x a ae Set 35,900 Lib. Ist 48...97.10 96.10 96.22 —.52 pf..100 100 86100 
; 1,000 Peo. Gas 5s.. 77% T7% 7% . 3 33 O58 5 ar 4 Lib. 2d 45....97.00 96.10 96.10 —.64 & M. 63 a 60 +10 
| 14,000 Swift & Co. 58 93% 92% 93 .. ae ee —okte eka of: [lf ee 
i 4,000 Wilon & Co.6s 94% 9 4 — % ne OG 4%— % imnaa a mM a." St OTS 
! ne 13 14” 4.03 6'000 nd Ck. 6s.. 92 90% 92 pf. 91 x9 “a + 
li Fe bd ° >¢ 2 o” a 
 * S 2 + % 000 Swift & Co. se 95% 97h MH+ % | : mie wm a... 
i : ny 3 Z —— i « ‘ - 4 , ad > 2 » 
PITTSBURGH 7 he WASHINGTON | oie Taadie. 
° wt = $s 4%-— % BONDS 
. 9 — | ; , 
— 2% ° 2 : a STOCKS | £4,160 Cedar R. 5s.. 84 84 84 
STOCKS a s% im, res} io Stet 000 Dom. Tex. 6s. 97% 97% 97 
Net 7 ~ 2 24+ % es High. Low. Last. Ch’ge 3,000 Mont. P. 4%s 81% 81% 81% 
Selon. — wgttiah- Low. Last. Ch’ge. heeettee OO 232 WH 1% 3@ Capital Trac. 85 9 85 “5 rg 2,400 Mont. Tr. deb. 72% 72% me 
25 Am. W.G. M. 49. 48% 49 + 1% me LROADS 40 Dis. Nat. Bk.143% 143 143 sag 19,080 Nat. Brew. Gs a @ 
10 Col. G. & EL 32% 32% 32% + 2% 31 Boston & Alb.126 125 125 ; 1 Wash. G 4 4 4: ; 2.000 Que 2 =7 4 
300 Gold Bar.... .11 i 1 =% 4.153 Boston Elev.. 61 55 50% 4'4 > es 57 57 7 4000 War Lo “y Se 57 oT a7 
440 Ind. Brewing 1% 1% 1%+ 4 203 Boston & Me. 24% 23 24%+ 1% we. 18100 War Loan, “31 92, 2" get 
300 Ind. Brew. pf 7 7 7 5g 27 Bos. @M. pf.35. 33 3 + $5,000 Cap. Trac. 58.100 21°100 War Loam, ‘3¢91% 91% 9% 
RS a le Ge a ae ah Bow, & Low. 8 88 fe 7000 Pot, Econ. 50 98% 98% 88% : + a oe ee - ee 
16,700 Mt. Shasta.. .41 BT «41 +.62 j 4 cota pf. 38 58 38 4,500 Wash. Gas 5s 97 96 6 “ ———— 
255 Ohio Fuel S.. 41% 41% 41%+ % ass. Elec .. 4% 4 e+ o* 3,500 Wash. Ry. -.. 
Nat. Firep.pf 8% %% 8% 1.740 Maes.-El. pf. 19% 17% 19 E. 4s ... Montreal Securiti 
Okla. Gas..., 24 24 24 ; ” " or mH. 29% = “ — urities 
44 Pe oe « #teeee 28 28% 2 _— 
de See 20 Old Colony... 94ued “94 -——* syn name —Sene—Somoted 
tts. Coal... 52% 52 52% 12 Prov.& + BURNETT 
Pitts, Coal... 52% 52 2% .. 12 Prov.& Wore.21, 121 121, , PORTEOUS & CO 
Pitts am. 0 6 70 —.08 562 West 3 bh wet nu” rr "% Members peurere Rearend Sere Exchange, 
Pitt . & a. Ri hi i! “ G3 West End iif. 62 - a’ a8 51 St. Francois Xavier Street, 
U. 8. Stecl.. 91% 90% 91% + 1% 24 oy ge gee oie Agee ake ae we MONTREAL. 
Weet Air Br. 964 95% 96% + 1% i2t a ee Se 8 & ea ~s Washington Stock Exchange. Wire Us at Our. Expense 
2. > a g +2 ~ 7 > A % 
x “103 «102,—«*002:—s + «dW Hibbs Building, Washington, D. Cc. Full Information Furnished. 


11 Am. Sugar.. 


W.BE@M... 41 4% 41 
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THE ANNALIST. 
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ew York, Monday, Apri s, 





Annalist Open Market 











ry F. Childs & Company 


Specialists 
U. S. Government Bonds 


U. S. Gov't. 2s 1930 
v. $ 6 3s 1918 
U.S 5 33 1946 
U. S ” 4s 1925 
U. S. Panama 2s 1938 
U. S. ” 3s «61961 
All “Liberty” Issues 


120 Broadway, New York 


Telephone WRT Rector 
CHICAGO: 2768 SO. LA SALLE ST. 





ROBINSON& Co. 
U. S. Government Bonds 


Investment Securities 


26 Exchange Place New York 


Members New York Stock Exchange. 











S.N. BOND & CO. 


Commercial 
Paper 
Municipal Notes 
and Bonds 


111 Broadway, New York 
60 State St., Boston. 


We are receiving subscript ‘ons 
for the 


THIRD LIBERTY LOAN 


Why not yours? 
Baker, Carruthers & Pell 


15 Broad st. "Phone 5161 Hanover 








Ww 


“BOND TOPICS” 


our monthly free on request for Booklet B. 


. Bickmore & Co. 


11! Broadway, N. ¥. 





Central Argentine 
6% Conv. Deb. 6s 


VICKERS & PHELPS, 


SPECIALISTS 
Members of New York Stock Exchange. 





36 Wall St., New York. 
*"Phone—John 6136. 
NK OF AMERICA 


BA 

NATIONAL BANK OF CUBA 
BY- gtr COKE RIGHTS 
SULLIVA MACHIN 





‘EKY KIGHTS 
MICHIG. aN STATE TELEPHONE PFD. 
MAXWELL MTES. IST PFD. DIV. SCRIP 


John Burnham & Co. 


Private Wire to All Markets. 
115 Broadway. Tel. Rector 0876. New York. 








N all investment matters the Bond 
Department of this Company offers 


a thoroughly dependable service 


Guaranty Trust Company 
of New York 


W.L SLAYTON & COMPANY 


Dealers in Municipal Bonds 
Specializing in Bonds of Ohio, N. C.., 
Fla., Ala., Miss., Texas, and Canada, 
netting 414% to 6%. 

Write 4 list 
Dime ) Bonk Bldg., 











Toledo, Ohio. 


GRANNIS & COMPANY, INC. 
Specialists in 
BANK, TRUST COMPANY, 
REALTY AND INSURANCE 
STOCKS 


Tel. 690 Rector 


10 Wall Street 











| 
| 
| 





recognized standing. 


are given. 
these quotations. 


Contributions to this list are invited from dealers and brokers of 
When bids or offers are received for the same 
security from more than one house the highest bid and the lowest offer 
No consideration of any kind is accepted for the insertion of 
They are given strictly as news. 
Market, Wall Street Office Tne Annalist, 2 Rector Street, New York. 


Address, The Open 








Bonds 





Bonds 








UNITED STATES AND TERRITORIES 


—Bhid for—— 


At By 
a. @. Be. wom. BOR. <ccsad QJ vit Robinson & Ca.. 
loo coupon, 1930 QJ v7 2 


reg., 1908-18....Q.F 94 CC. F. Childs & Co 
Do coupon, 1908-15..... QF Wr 
Do conver. reg. 33, 1916-46. 3 
1916-46. ........ SS 
> 10/7, 


U. 8. 3s, 


Do coupon, 
U. S. 4s, reg., 1925......-Q.F 

Do coupon, 1925........Q.F 10%); 

Js,reg., 16-'36.Q.1 

Q.F 


Pan. Canal are montanes & Co 


Do coupon, 1916-36... Y71s 
Pan. Canal Js,reg., 1S-"3S.Q.N 97% 
DO COUBOM occcccccccesQ GI% 
Pan. Canal ds, reg., 't1..V.M St C. F. 
QM s~ - 


Childs & Co 


Do coupon, 1961 


STATE 


N.Y. Canal imp. 4'2s,Jan.,'64 14% Canfield & Bro 
Do Canal 44s, Jan., 1965... 98 eT 
Do Canal 4s, Jan., 1967.... ‘4 
Do Highway 4s, Mar.,1960-2 95 


——Offered— 

At By 

wth C. F. Childs & Co 
v7Ti 

tbs 

hs 

ss 

SS 

105% Robinson & Co 
Wl, “a 

*. F. Childs & Co 





WH, Canfield & Bro 
10014 
BT 
9614 


MUNICIPAL, Etc., Including Notes 


Amite Co. (Miss.) 5%4s, 122-42 

Ascension Parish (La.) Ss, 120-20 ............ 
Attleboro (Mass.) “44s, November, 1920 ......... 
Beauregard Parish (La.) 5s, 1957-30 

SD CAR.) GH, Bee iccsccscvcccsvecccccecscaess 


Do Mun. ts, 1925 = 
Binghamton (N. Y.) 4%s, 
Brazoria (Tex.) 5%s, 1932-45 5 : 
Canton (O.) Fund 5%s, Dec., 1910-50 
Cleveland (O0.) 4%s, Oct., 1921-22 ... 
Chicago (111.) South Park 4s, 1921- 48 
lve Kalb (Ala.) 6s, 1919.... 

Durham (N. C.) 5s, 1919-21.. 

Essex Cuunty 44s, 1923............... 
Enterprise (Ala.) tis, 1927 
Flint (Mich.) Municipal 5s, 
Florence (Ala.) 5s, 1947 ‘ 
(Ariz.) Sch. 5s, 1936. 
(Miss.) Dist. No. 3 5%s, 
) Mun. 6s, 1918-37 

1972:3-42... 
1923-53. 
April, 
eons hor ane eased 


1928-40) 


Gila Co. 
Harrison Co. 
High Point (N. C 
Holley (N. Y.) 5s, 
Jackson (Texas) 5%s, 
(Texas) Road, 
(N. CC.) Road 5s, 
(Mo.) ref. 4%s 

Lafayette Co. (Miss.) 6s, 1927-37 
Lakeland (Fla.) 6s, 1919-25... 

Lakewood (O.) School Dist. 5s, 
Madison (N. J.) Gide, WB... .. cccccccccccce 
Marin (Cal.) 5s, 142- oA. 
Marion (N, C) W. 
Milton (Mass.) %s, 1925 reer erre — 
Miami Co. (Ohio) 5s, 1926-27........ 


Jasper Co. 
Johnston Co 
Jefferson Co. 
BOUS-GO. .. ..cccccccccs 


Mount Vernon (N. Y.) Reg. 3s, 1921-28 ..............000. 


OED C.D GR, Tie cnc cccccecccteccsccscns 
Monroe Co. (Miss.) Sup. Dist. No. 2 514s, 1928-142 


New Rochelle (N. Y.) Reg. Se, 1822-24. ..........ccccccccs 





5. SS. 


eseces "4.625 W. R. 


——Offered—— 

By 
S. Spitzer & Co 
W.L. Slayton&Co., Tol. 
Estabrook & Co 
Spitzer & Co 
00 KR. M. Grant & Co. 


wo WR 
5.50 W.L.Slayton&Co.,Tol. 
*4.80 R. M. Grant & Co. 
Estabrook & Co 
Compton Co 


Compton Co. 


-%.75 SS. Spitzer & Co. 
-*5.00 Estabrook & Co 


-%§5.50. S. 
-%5.25 R. M. 
-*4.65 H. A. 
ooees +e 95.125 R. 
trees 5.00 W.L. Slayton&Co..Tol, 
-°4.75 W. R. 


100% J.S.Rippel &Co., New’k 
50 W.L. Slayton&Co.,Tol. 
R. M. Grant & Co. 

S. Spitzer & Co 
5.00 W.L.Slayton&Co.,Tol 
Spitzer & Co. 
Grant & Co. 
Kahler & Co. 
*5.25 W.L.Slayton&Co.,Tol. 
M. Grant & Co. 


Compton Co. 


--*6.00 W.L.Slayton&Co.,Tol. 


5.00 S. 


Spitzer & Co. 
Estabrook & Co. 
10% J.S.Rippel&Co.,New’k 
100 =6W. R. Compton Co. 


00 W.L.Slayton&Co.,Tol 
*4.75 Estabrook & Co. 
5.00 S. Spitzer & Co. 
*4.60 H. A. Kahler & Co. 
*4.50 Estabrook & Co. 
7. SS. Spitzer & Co. 


“4.05 H. A. Kahler & Co 
North Wildwood (N. J.) 66, 10............... -- 5.125 R. M. Grant & Co. 
Bee Dele Gh, Din noc bntecawccascccndesasedewe *5.125 “ 
Oktibbeha Co. (Miss.) S. D. No. 5 5s, 1928-42 -%.00 W.L.Slayton&Co..Toi 
ey Ei, a TT 660 onc nes ek esac tdtcccces ...°4.70 J.S.Rippel &Co.,New’k 
Port Chester (N. Y.) Reg. 5s, 1919-: 24. --°4.65 H. A. Kahler & Co. 
Pioneer (Ohio) 54s, 1919-28......... --%.25 S&S. Spitzer & Co. 


1927-33. 

H. & Ra. 4%s, 
1919-27 
124-26. . 
we, Stix & Co., St. L 


Polk Co. (Fla.) tis, 
Richmond Co. (N. C.) C 
Rocky River (Ohio) Bigs, 
Sloan (N. Y.) Reg. 4.70 p. c., 
St. Louis 4s, 1918. 


"1918-474 


St. Louis 4%s, 1935.......... 798 Steinberg & Co., St. 

St. Louis City 4s, 1928- 1929... 74% Stix & Co., St. L.. 

Tampa (Fla.) St. & Sewer ts, 1923. ee Pee re eee 

Union Co. (Tenn.) R. & B. 5s, 19@8-45..............2.. 

Utica (N. ¥.) Reg. 5s, 1019-24 ......... 

Walthall Co. (Miss.) tis, 1980-42 ............. 

ee. CRUD GR, Tec ke cesktn cdesdendc< 

Warren Co. (N. C.) Road 6s, 1927-56 

po ee 
*Basis. *tBid. 





W.L.Slayton&Co.,Tol. 


. 4.7 7D 
cossceee™ *5.25 S. Spitzer & Co. 


“4.65 H. A. Kahler & Co. 
100) =Stix & Co., St. L. 


100 »=—Steinberg & Co., St.L. 
9% «©6Stix & Co., St. L. 
6.00 W.LiSlayton&éo.,Tol 


*5.00 ” 


-*4.60 H. A. Kahler & Co. 

5.125 W. R. Compton Co. 

.%5.75 - 

7.00 W.L.Slayton&Co.,Tol. 
----%9.00 §S. Spitzer & Co. 


CANADIAN ISSUES, Including Notes 


—Bid for—— 
At By 
Dominion of Canada— 


Dom. of Canada 5s, Aug., '19 % Keyes, Haviland & 
PF rere 1% . 
Provinces- 
Alberta 4%s, Feb., 1924...... “> W. S. Macomber... 
British Col. 444s, Dec., 1925.. & . 
Ontario, Oct., 1919........... 6 > 
Quebec 5s, April, 1920........ 4 Mann, Bill & Co 
Cities 
Maisonneuve 5s, May, 1}. 70) W. S. Macomber. 
Montreal 5s, May, 1918...... “i, Buil & Eldredge 
Geene GA; Ti acccccnccnsses a se 


Co. 


——Offered— 
At By 
1% Keyes, Haviland & Co. 
bt 24 


9) )=6©W. S. Macomber 


LO) Bull & Eldredge 


76 W. S. Macomber 
lw =r Bull & Eldredge 


OTHER FOREIGN, Including Notes 


Argeptine 6s, 1920........... 9% Bull & Eldredge.. 


Newfoundland Govt. 5s, July 
DM ccd endesenebensee soe 
Norway 6s, Feb., 1923........ Wit, Mann, Bill & Co.. 


“7% Bull & Eldredge 


‘7 Mann, Bill & Co. 
we Bull & Eldredze. 


| 


| 


| 
| 
| 
| 


| 
i 


| 





American 
Can 
Compa ny 


1 detailed analysis of this stocl 
will be 


furnished on request. 


Tucker, Anthony 
& Co. 


Investment Securities 


Members New York Stock Exchange 
60 Brcadway 53 State Si. 
NEW YORK BOSTON 











FOREIGN GOV'T 





BONDS 


Russian Gov't Bonds 
Mexican Gov't Bonds 


Rouble Currency, Spot & Future Delivery 


ALFRED R. RISSE CO., 


56 Wall St., N. Y. Tel. 4516 Hanover 








Dividend-Paying Stocks 
Yielding from 8.19 to 9.40% 
Ask for List T. A. 


Morton Lachenbruch & Co. 
PHILADELPHIA NEW YORK 
Land Title Building Equitable Building 
Tel. Spruce 381 Tel. Rector 535A 











Short Term Notes 
Railway Equipment Bonds 
Municipal Bonds 
Foreign Government Securities 


Bull & Eldredge, 


31 Nassau St., N. ¥ Tel. 632 Cortlandt 





Cedar Rapids Mfg. & Pow. Co. 
Ist Mtge. 5s, 1953 
Milwaukee Lt., Heat & Pow. Co. 
Ist Mtge. 5s, 1929 


Wm. Carnegie Ewen 


INVESTMENT SECURITIES 





2 Wall St., N. ¥. Tel. Reeter 3273. 











Otis Elevator 5s, 1926 

Minn. St. Ry. 5s, 1919-1928 

Louis. Gas & El Bonds & Notes 

Cuban Gov't 41/3, 5s, 6s 
MILLER & CO. 


Private Wires Baltimore, Richmond 
& Louisville 








120 Broadway. New York City. 








Coggeshall & Hicks 


Members New York Stock Exchange 


Investment Securities 
128 Broadway, New York 








Aetma Explosives 6s, 1945 
DUNHAM & CO. 


Investment Securities 
12 Exchange PL, N. ¥ Tel. 4501-2-3 Harwve 











Wanted 
Northern Me. Seaport 
R. R. & Term. 5s, 1935 
Burgess, Lang & Co. 


Sears Blidg.. Ada Bid 
Keston wy s- 


Investments 
New Vork 































































New York, Monday, April 8, _ 1918 


THE ANNALIST_ 











| Annalist Open Market 





OHIO 
CITIES 
GAS 





The position of this 
issue is treated in 
Special Analusia R-26 


Sent on Request. 


E. W. Wagner & Co. 


Members New York Stock Exchange. 


33 New Street New York 


Phone 2305 Broad 














LESTER H. MONKS 


American Maritime Securities 


New York 


80 Wall st. 


Boston 
60 Federal St, 


Telephone Hanover 6953. 








WANTED 


W. Virginia & Pitts. 
Ist 4s, 1990 
R.C.MEGARGEL © Co. 


Established 1901 
Members New York 4 Chicage Stock Exchanges 
27 Pine Street ~New York- 








Specialists 


186—S500 
LIBERTY BONDS 


Partial payment plan 


| Hartshorne & Battelle 
25 Hembers N 


Stock krchange 


Broad St, New York City 











STANDARD 


pt WILL BE 
3 ARY MAILED 
“ON TO 
STANDARD INVESTORS 
OL ISSUES 


L ON REQUEST 


CARL H.PFORZHEIMERS.CO. 
Phone 4860-1-2-3-4 Broad 25 Broad St., N. Y 


Chicago, Cleveland & 
Detroit Securities 


Merrill, Lynch & Co. 


York Stock Exchange 


York. 





Members New 


Wall Street, 


Phone 


New 
Rector O70. 











Lima Locomotive 
Burns Bros. Ice 
Ss. S. Kresge 
Keyes, Haviland & Co. 


Tel. Rector 7961 66 Broadway 


Liggett & Drexel 


Members New York Stock Erchaunge 


Conservative Investments 





Send fer Current Offerings 
61 Broadway—New York 
Bestoa 


Suffaie 








- Semet-Solvay Co. 
By-Preducts Coke 
“KIRKPATRICK & CO. 


Specialists 
Private Wire to Syracuse. 


10 Wall St, N. Y. "Phone Rector 9977. 


J. S. STUBBS & CO., INC. 
111 BROADWAY. 


Tel. 5638 Rector. 











Mark A. Noble Theodore C. Corwin 


NOBLE & CORWIN 


25 Bread St. New York 

Bank & Trust Co. Stccks 

Insurance Co. Stocks 
Telephene 1111 Broad 





Rep. 


De ext. 
Do ext. 
Do 4%s, 
Do Treasury tis, 
fo> Treasury 6s, 
Russian Govt. 
Do Gigs, June, 
Do Internal 5'gs, Feb., 
Switzerland 5s 


of 


OTHER FOREIGN, Including Notes 


Cuba 

144 

as, 149. 
1948. 


5s, 


Sls, 
1919 


Mari 


*Basis. 


Alabama Tr., L. 


Alabama Water 6s, 


Alb. 
Am. 
Am. 
Am. 


Atlan. 
Asheville P. 


& South. 


Ist 5s, 


Int. 4s, 


1918 
1 neon 
Dec.. °21 


h, 


& TP. fs, 


Ik 
1 


Public Service 6s, 


Water 
AV. 


& Lt. 
Wks. 


& Lt. 


deb ts, 
& El 
(Bklyn.) Ist 5s,°31 


Ist 5s, 


1905... 


62. 
 _—_— 
939 
1942.. 
2016. . 
hs, 34 


*42. 


Augusta-Aiken R. & El.5s,'35 


Aurora, Elgin & C. 
Bangor Ry. 


Baton Rouge Elec. 5s, 1989 
Birmingh. Ry. & L. 4%s, "IH. 
Do Gs, 1957 Be eae eee J 
Boston & Wor. St. Ry.4%s, "23. 
B'klyn, \Y. Co. & Sub. Ist 
cons. Os, 141 ‘ 
Brooklyn City Ist 5s, 1941... 
Brooklyn Union tias Ss, ‘45... 
Brooklyn Heights Ist 5s, 1941" 
Brooklyn Un. El Ss, 150 


& El. 


5s, 


Ist 5s,'41. 
1935... 


Brooklyn City & Newtown 5s 


Carolina Pr. 5s, 
Br 


Cape 
Cent. 


Catawba Power 


198 - 
eton Elec. Ist ds, Sz 
wer & Lt. ist 6s 

fis, 18. 


Central District Tel 


Central Union Gas 


Cinei 


Cities Fuel & P. 7s, 


in. 


n 


Gas 


Citizens’ 
Citizens’ 
126 


7s, 


Cleve. 


Elec. HL. 
Cleveland Ry. 4s, 1 
Colorady Power 5s, 


os, 1943 


3, 1927.. 
gas & El. Ss, 1956 

i914. 
Trans. d. etd. ? 


Gas (Ind.) 
G. & El 


Ist 


Col. Gas & Elec. 
Ite deb. As, 1NZ7 
Col. Ry., Gas & Elec 


os, 


Ist 5s, 






os, 


Co. Buck.L.& N.Tr.1st 


Columbus Gas 5s, 1% 


Col., 


Com’ wealth P 
Conn. 
(onsumers’ 


(ons. 
Ido 


.. & Sp'field Ist 
Compton Heights Es 


rey 
4 





(Wate wtuied 


oe. 


1927. 


m “™@ 


os,°21. 


as, “2 
ae 


(Neb.) Gs, "44 


Power Ist 5s, 14% 
Pr. 5a, ‘26 
Water (Utica) ds, law 


deb. 


os, Tie 


Cumberland Co. I. & 


lrallas Blec. 
Denver 


col. tt 


Union Water 5 


Detroit City Gas gen 


Det. 


Douluth St. 
Eastern Tex 


Kast 
cone 
Ediso: 


Edison El. 
El Puso Elec. os, 
Hlizabeth & 


Elec. 


Evansville Gas & Elec. 


ns, 


Ga 


Edi 


St. 
ms 
n i 





son conv. 7s, if 
-Ry. Ist 58, 195e 
Elec. 5s, 42. 
Louis & Sub. 5s, ‘24 
Lt. & Pr. Ss, 19% 
i. CN. Y¥.) Ss, 1960) 
H., Wkiyn, 45.54 


19% 
Trenton 





as, “G2 


Transmission 6s, 
Empire Gas & Fuel 4s, 


1932 
Equitable Gas L. 
Galves.-Hous 

Galveston Elec 
Ry. 
Great Western Power 5s, ’ 


El. 


& El. 


Ist 5s, 


Ist 5s, 
ist 5s, “4 
Ist 5s, 


i 


1920 
1426, 
ist 


WwW: 


140... 
w32 








General Gas & Elec. 5s, 
Harwood Elec. Ist 5s, 
Havana El. Ry. & L. 5s, "52. 
Houston Elec. Ist 5s, 1925.. 
Hoboken Ferry 5s, 1046.. 
Hudson County Gas 5s, 1949. 
Indianapolis Tr.& Term.5s,"3%3 
Int.-Mt. Ry., Lt. & P. 6s, 42. 
ee 
Jacksonville Gas deb. tis, 1922 
J. C., Hob. & Pat. 4s, 1949.. 
Kansas City Gas 5s, 1922... 


Kansas Ci. 


Lo. Dis. Tel.5s,'25 


Kansas (i. Home Tel. Ss, "23 
Kings Co.E.L. & P.p.m.6s,’97 

Do Ss, 1957. ea 

Do conv. 6s, 1925 ee 
Kentucky Utilities 6s, ‘19 
Laurentide lower 5s, 146 
Lehigh Power Sec. Gs, 1927. 
Los Angeles Ss, 1940.... 
Louisville Ry. 5s, 1930...... 
Long Island Lt. Ist 5s, 1936. 
Louisville Gas & El. 1st and 

ref. Gs, 1918.. ee 
Madison Riv. Pr. Ist 5s, '35. 
Middle West Utilities Gs, °25. 


Mich. Traction 5s, 
State Tel. 5s, 


Mich. 


Mich. United Ry. 
El. Ry. 


Mil. 
Minn. 


Minn. St. Ry. 
Minn. St. Ry. 


@L.5 


eee 
en 
5s, 1996.... 


Gen. Elec. 5s, 1934.... 


& St. 


is, 1919.. 
P. joint 


—Bid for— 

At By 

87% Miller & Co.. 
Hy) 7 

v1 “ 

80 * 

wh, " 

95 ee 


37)~=6Bull & Eldredge. 


$56 “ 


i> = =Sutro Bros. & Co.. 
97 «Liggett, Drexel & Co 
7o Redmond & Co... 
National City Co 
74 = Merrill, Lynch & Co. 
* Dominick & 
> 06UWWm. 


Carnegie Ewen 


S600 CRedmond & Co. 

aT _ 

7S Burgess, Lang & Co.. 
SS = 

Sr 6Stone & Webster 

TS% Miller & Co...... 

ST as 


iy Wm. Carnegie Ewen 


Mi Wm. Carnegie Ewen 
#10 «oT. L. Bronson : 

so) Wm. Carnegie Ewen 
7S T. L. Bronson 
so6Wm. Carnegie Ewen 
St. Merrill, Lynch & Co.. 


Sl Stone & Webster.. 
95% Liggett, Drexel & Cu 
‘*“)6OUS. K. Phillips, Phila 
WS Megargel & Co 

172 Wm. Carnegie Ewen 


SS A. B. Leach & Co 
MSly S. Goldschmidt 
we <A. B. Leach & Co 
Blodget & Co. 


we oS. K. 
“ 


Phillips, Phila 
Trask & Co 


Spencer 


1 Stix & Co., St. L 

Si Merrill, Lynch & Co 
7 \. B. Leach @& Co.... 
Gs “ 

SO) Redmond & Co : 
SG =6Burgess, Lang & Co 
* Fuller & Rouns., Col... 


Wilt, H. 1. Nicholas & Co 


i,» Liggett, 


<3. Stone & Webster 
Sti, Merrill, Lynch & Co 
o4 rs 


Redmond & Co 

A. B. Leach & Co 
Stone & Webster. 
Burgess, Lang & Co 
Capelle & Co., ‘Phila 
Spencer Trask & Co 
M Merrill, Lynch & Co 
Stone & Webster 

67 Steinberg & Co., St. L 


“i Redmond & Co 

93 Wm. Carnegie Ewen.. 
re Xi 

i006 Stone & Webster 

#2 <A. H. Bickmore & Co. 
ug J. A. Clark & Co 

SS Wolff & Stanley 

| Wm. Carnegie Ewen 
78 Stone & Webster... 

iv = 


Ww Spencer Trask & Co 


74 «=E. & €. Randolph. 

9 S. K. Phillips, Vhila.. 
SS Miller & Co........... 
“) =©6<Stone & Webster.... 
S944 B. H. & F. W. Pelzer. 
“3 " 

87 06S. K. Phillips, Phila.. 
9 Liggett, Drexel & Co.. 
73) Merrill, Lynch & Co.. 
65 B. H. & F. W. Pelzer. 
74% S. K. Phillips, Phila.. 
ST Steinberg & Co., St. L. 
SJ = 

97 Wm. Carnegie Ewen 
SS « 

w 

92 <A. H. Bickmore & Co 
SI W. Carnegie Ewen 


Haviland & Co. 
Lynch & Co.. 


mm =©6Keyes, 
75 = =©Merrill, 


ND 

83 J. A. Clark & Co.. 
9814 Miller & Co... 

*> Burgess, Lang & Co. 
06 A. H. Bickmore & Co. 
ws, H. I. Nicholas & Co.. 
4 Merrill, Lynch & Ce.< 
NUL4 ts 


Wm. Carnegie Ewen 
Wi% Miller & Co........... 


Dominick. 


Drexel & Co 


—(Offered— 
At By 
SY Miller & Co 


oS Bull & Eldredge 
41 os 

$0 

10H, 


UBLIC UTILI TIES” 


Sutro Bros. & 


National City Co 
Tg Merrill, Lynch & Co 
Dominick & Dominick 


2 ©=Redmond & Co 


hyd 
NS Burgess, Lang & (* 
w “ 


ss) «6Stone & Webster 


sO) Miller & Co 

tr ig 

SO Burgess, Lang & (o 
ret Wim. Carnegie Hwer 
SY Wm. Carnegie Ewen 


Ms 3 T. LL. Bronson 
NO T - 
Wim. Carnegie Ewer 
Merrill, Lynch & Co 
& Webster 


Bronson 
SD 


ST Stone 


ws Liggett, Drexel & Co 
" thieeced & Co 

tw 6A. BL Leach & (*% 

ts A 'B Leach & Co 


ST Blodget & Co 


9%, Merrill, Lynch & ¢ 

A 

ald A. B. Leach & Co 
rey . 

N2 Burgess, Lang & (¢"« 
ww Fuller & Rouns ( 
% Stix & Co., St. L 

100s Liggett, Drexel & 
ST) =6—Stone & Webster | 
87% Merrill, Lynch & Co 
“7 ee 

# = =Redmond & (uo 

ST) OA. B. Leach & Co 
wo. Stone & Webster 

Mt Burgess, Lang & (% 
“0 Merrill, Lynch & © 
SS Stone & Webster 


72 Steinberg & Co., St. I 
Redmond & (% 


| Stone & Webster 


s B. H. & F. W. Pelzer 
ww A. H. Bickmore & © 
6 OJ. A. Clark & Co 

90 «Wolff & Stanley 

&3 0 «=Stone & Webster 

84 “ 


77 6 CE. & C. Randolph 


“) Redmond & Co 

9 Stone & Webster 

% BB. H. & F. W. Pelzer 
wo, Liggett, Drexel & Co 
79% Merrill, Lynch & Co 
))©60— Capelle & Co., Vhila 
ww B. H. & F. W. Pelzer 
8S Steinberg & Co., St. L 
99 Wm. Carnegie Ewe 

9 <A. H. Bickmore & C 
(wy Keyes, Haviland & C 
800 = Merrill, Lynch & Co 
98 ad 

89 J. A. Clark & Co 
14 Miller & Co 

94 Burgess, Lang & Co 
95 <A. H. Bickmore & Co 
9) )=6Merrill, Lynch & Co 
ria Si 

Im “ 


2% Spencer Trask & Co 
9% Miller & Co. 


Greenshields & Co. 


Members M Stuck Exch 
Dealers in 
Canadian Bond Issues. 


itreal ange 


Monthly Review 
Condi- 


ent on request. 


»f Canadian 
tion 


St. John Street 


Montreal Canada 


== 














Halif herbrooke t. John, N. B. 
B Mc CURDY & CO. 
Members Montreal Stock Exchange, 


i> 


MONTRI 


JAMES ST., 
CANADA. 


ate wires to all offices 


& Co., New York. ||| 
John’s, N’fI'd. | 


Direct pI 


and | 2idlaw 


Sydney St. 


, 
[——— 


@ WE execute orders on all 
listed securities. Conserva- | 
tive marginal accounts car- 


ried 

H. M CONNOLLY & CO. 

7 ‘ eal Stock Earchange 
Transportation Building, 


Montreal, Canada. 





MONTREAL 
We Specialize in 


Canadian Investment Securities 


olicited 


Davidson & Co. | 


Stock Exchange 
Bldg. Montreal, Que. 


Thornton, 


Transportation 











$100,000 City of Toronto 
5s of 1926 to 1946 


Yielding 5‘% 
HIRSCH, LILIENTHAL & CO. 
yu Stock Exchange 


BROADWAY, NEW YORK. 


Tel. Kector 5680. 


61 


& Lighting 4%'s 1951 
5's 1954 


Connecticut Railwas 


Syracuse Li. & Pewer Company 
Kansas (ity Gas Co. Ist Mtge. 5’s 1922 
susqueh’a, Bloomsburg & Berwick 5’s 1952 


SAMUEL K. PHILLIPS & CO. 


427 Chestnut St., Philadelphia, Pa. 


ew York Telephone: Rec. 5354 


\BURGH SECURITIES 
Bought—Sold—Quoted 


George, Allen & ' Whitehouse, 
F armers Bank Bldg., 
PITTSRURCH, Pa. 


PITTS 





fq 


JONES BROS, 
INTERNATIONAL rexr ‘BOOK | 
PENN COAL & COKE 


W. T. STETTER & CO., 
Mears Bldg., Scranton, Pa. 











NORTHERN UTILITIES PFD. 


WEST UTILITIES PFD. 


ILLINOIS 
MIDDLE 


William Cc. Orton 


Reorganization Securities 


25 Broad St. N.Y. Phone 7160-1-2 Broad 





M. S. Wolfe & Co. 


Specialists in 


independent Oils 
New York 
25 Broad 


41 Broad st 
Phone 








Its Value Is Not Transient 


Copies of The Annalist may be preserved 
in binders made for the purpose. 


Capacity One Volume, 26 Numbers. 
Cloth, neatly lettered, $1.25. 
We pay cost of delivery. 


'THE ANNALIST 











ee 


ae 


THE ANNALIST 





New York, Monday, April &, 1918 














Annalist Open Market 














a 





SPECIALISTS IN 
Borden’s Cond. Milk Co 


Westchester Fire Ins. Co. 


Federal Sugar Company 
Winchester Arms 
Central Petroleum Pfd. 


POWDER ISSUES | 


purrs Invited 


MCCLURE, JONES & REED 


York Stock Exchange 
115 Broadway. 


Members New 


Rector 7662. 


. 








New York 


100 B’way 
Rector 2619 


Members { 


Du Pont 
Hercules 
Atlas 


JOHN L. EDWARDS & CO. 
New York Stock Exchange 


neem } Washington Stock Exchange | 


Direct Wires. 


Private Wires 


J.W.Sparks& Co. 


New York Stock Fxuchange 
Phila. Stock Exchange 


Standard Oii and 
Curb Securities 


1426 New York Avenue, 


Washington, D. C. 


We have special facilities for 


handling securities in all markets. 
Inquiries Invited 


BURNS BROS. ICE ISSUES 
WRIGHT-MARTIN AERO. PFD. 
AETNA EXPLOSIVES PFD. 


NAT'L ANALINE & CHEM. 
LEHIGH VALLEY COAL 


E. BUNGE & CO. 


New York 


44 


Broad Street, 


Phones Broad (051-2-3-4-5-6. 


Bonds & Stocks 


Local to New York & B’klyn. 


POWDER 
STOCKS 


BOUGHT—SOLD— QUOTED 


C).HUDSON.CO. 


Members of N. Y. Stock Exchange Since 1874 
6 Broadway New York 


ISSU ES 
SALES 


Philade!phia 
** Bourse,” 
4th St. 





Theodore L. Bronson 


10 Wall St., N. ¥. 


. Rector 9925. 








WILLIAMSON & SQUIRE 


25 Bread St 


Burns Bros. Ice 


Tel. 6790-1-2-3-4 Broad. 


New York 








Empire Tire & Rubber Pfd. & Com. 
QUOTATIONS FURNISHED ON 
UNLISTED MOTOR STOCKS. 


ALL 


ANDERSON, COLBY & KOELLNER, 


66 Broadway, N. Y. 


SPECIALISTS 


J. S. FARLEE & CO. 


Established 1882. 
66 Broadway, New York 
SPECIALISTS IN 


ACTIVE 


RAILROAD SECURITIES 


Tel. Rector 5250-51. 








Established 1895. 


BONDS 


CLAUDE MEEKER 


New TORK 


Private Wires. 


& Kast Bread 
COLUMBUS 











PUBLIC UTILITIES—Continued 


Monongahela Val. Tr. tis, "19. 
Miss. River I 
Mutual I'nion Tel. 5s, HI 
Muncie Elec. Lt. 5s, 1982.... 
Mutual Term.( Buffalo) 4s,'24 
N. Y. & Westch’r L. 4s, 2004. 
New O. Ry. & Lt. 4%6s, °35.... 
N.Y.& Queens E.L.& P’.5s,'30 
N.Y. Gas, El. Lt. & Pr. 4s,'409 
Newark Cons. Gas 5s, IA4S8.. 
Newark Pass. Ry. 5s, 10)... 
New England Power 5s, 1951 
N. Y. & Hob. Ferry 5s, UH6. 
Northern Elec. 5s, 1957 


*ower Ist 5s, "51. 


No. Ind. Gas & El. ref. 5s,'20 
Northern Tex. El. is, 1940.. 
North. Union Gas Ist 5s, '27. 


Ontario Transmission 5s, '45 


oO. & C. Bl. St. Ry. Ist 5s,’28 
Ohio Traction 5s, 1956.. 
Pacific Coast 5s, ‘46 

Pac. Gas & Elec. ref. 5s, "42 


Pac. Power & Lt. 5s, 1990... 
Pac. Light & Pow. 5s, °51 
Pensacola Elec. ist 5s, ‘31... 
Phila. Co. 5's, 1919 

Phila. Co. col. tr. 5s, 1949... 
Phila. Sub. Gas & El. 5s, "60 
Portland (Ore.) Ry. Ist 5s,°50 
Portland Elec. 5s, 1926.. 
Portland Lt. & Pow. 4%s,'21 
Public Serv. Corp. 6s, ctfs 
Riverside Traction 5s, 1:48).. 
Railway & Light Sec. 5s, ‘31. 


Rut. (Vt.)R.,L. & P.lst 5s,’46 ... 


St. Louis & Sub. 5s, 1921.... 
Do gen. Ss, 1925 : 
San An. Water Sup. ref.5s,'33 
St. L. Ry.(Bdwy.) Ist 4%s,'20 
St. Joseph Ry. & Lt. 5s, 1937 
Scranton Gas & W. Ist 5s,'23 
Seattle Elec. 5s, 1930 
Seattle Elec. cons. 5s, 1929.. 
Seattle Lighting 5s, 140 
Shawinigan W. & P. 5s, 1954.. 
Southern Indiana 4s, 1951 
Southern Utilities 6s, 1933... 
Springbr’k W. Sup. Ist 5s,'26 
Standard Gas Lt. Ist 5s, 190 
Superior Lt. & Pow. 4s, 1931. 
Do Ist 5s, 1% 
Topeka Ry. & L. 5s, 1 
Tampa (Fla.) E. ist 5s, 1933. 
Toronto Power 5s, 1924...... 
Twin States G. & El. 5s, "3 
Tri-City Ry. & L. Ist col. tr 
5s, 1923. sacenedoe 
United Elec. (N. J.) 4s, °49.. 


United Rys. (St. L.) 4s, 1934. 
Wash. Balt. Ohio El. 5s,1941 
Wash., Idaho W., L. & P. 6s 


Wheeling Braction 5s, 1981 
Westch. Ltg. Ist 5s, 1950 
West Penn. Tract. 5s, 1.. 
West Penn. Rys. 5s, 1931.. 
Youngs. & Sh. R. & L.5s, “51 


——Bid for—— 

At By 

71 Stone & Webster. 

™ Blodget & Co......... 
S714g S. K Phillips, Phila.. 
aT we 

(0 Redmond & Co........ 
4 Merrill, Lynch & Cod.. 
“5 TT. L. Bronson......... 
#9 Wm. Carnegie Ewen 
ot J.S.Rippel &Co.,New'k 
on “ 

S64, E. Bunge & Co........ 
Sv B. H. & F. W. Pelzer. 
74 W. D. Runyon, Scran. 
7S J. W. Sparks & Co... 
SO =6Stone & Webster. 

vo) )6WWm. Carnegie Ewen 
ri Blodget & Co rp 
sw A. B. Leach & Co..... 
ST S. K. Phillips, Phila.. 
7s Blodget & Co....... 
78% National City Co. . 
82% Merrill, Lynch & Co.. 
84 “ 

SO Stone & Webster. 

77 Megargel & Co.. 

xo ~ 

90 =6Capelle & Co., Phila.. 
70 Redmond & Co . 
SS Burgess, Lang & Co 
87 a 

90 Stone & Webster...... 
92 Steinberg & Co., St. L. 
61 - 

SS tin & Ou... Me. Bai ncccs 
92 Steinberg & Co., St. L. 
ss) =6Redmond & Co “ 
gs, W. D. Runyon, Scran. 
S7 Blodget & Co. ‘ 
S81) 6Stone & Webster...... 
92 Wm. Carnegie Ewen. 
7 J. A. Clark & Co 

om Wm. Carnegie Ewen 
70 Redmond & Co. 

70 o 

89 Stone & Webster. 

S) §=Blodget & Co...... 
> <A. H. Bickmore & Co 
90% Burgess, Lang & Co 
w B. H. & F. W. Pelzer. 
or, Steinberg & Co., St. L. 
82 Merrill, Lynch & Co.. 
“41%, Liggett, Drexel & Co.. 
83. Redmond & Co........ 
68 =Megargel & Co........ 
Ww - 

91 S. K. Phillips, Phila. 


RAILROADS 


Atl., Birm. & Atlantic 5s, "#4 75 
A., T. & S. F. Ry. Mountain 
4B, WBGB ccccccccccee cococee OD 
Bangor & Aroostook, Pisca- 
taquis Div. 5s, 1943.. 85 
Do First Main Line 5s, "43. &&8 
ee OO, GL “inc cctccate O 
Butte, Ana. & P. Ist 5s, 1944 S7 
Buff. & Susq. Ist 4s, 1963.... 70 
Cambria & Indiana 5s, 1956 wt 
Central Argentine fs, 1927 74% 
Chattanooga Sta. 4s, 1957... (6 
Chi., P. & St. L. 4%s, "30... 
C., H. & D. gen. 4%s, 1939... 0 
De oem. Ga Bibs ccscoccses - SO 
Cleveland Term. & V. 6s, "31. 6 
Den. & Rio G. 7s, 1982... eee 
Frisco Construc. Equip. 5s. .*7.00 
El Paso & Rock Isl. 5s, 1851 70 
Ft. D., Des M. & So. 5s, 1988. 
Little Rock & Hot Springs 
Ist 4s, 1989 iw 
Louis., Hen. & St. L. 5s, 146 9 
Macon Terminal 5s, 1552.. ° 
New Mex. Ry. & Coal 5s, ‘51 SO 
ft 8% ae ro 
New Orleans Gt. Nor. 5s, °™% 51 
Pere Marq., L. E. & Det. 4%s 76 
R. 1.-Frisco Term. Ist 5s, "27 80 
Ulster & Del. Ist 5s, 1928.... 5 
Vicks. & Mer. Ist 6s, 1921... 9%7 
West Side Belt 5s, 1937..... 8 
West Va. & P. 4s, 1900... 70 


*Basis. 


INDUSTRIAL 


Adams Express 4s, 1947..... 
Advance Rumely 6s, 1925... 
Am. Clay Mfg. Ist ts, 1920.. 
neem. Cam Geb Ge... .cccscs 
Booth Fisheries tis, 1926. . 
Cambria Fuel Ist ts, 1925... 
Cannelton Coal & C. Ist 5s,'50 
Consol. Coal 6s, 1923. 

Do ref. 5s, 19W...... pada 
Cherry Riv. Paper Ist 5s, "29. 
Clinchfield Nav. 5 p. c. Eq... 
Dawson Ry. & Coal 5s, 1951. 
Ebensburg Coal ist 6s, 1951 
Fairmont Coal & Coke 4s, "19 








MD 
bt) 


54% 


F. J. Lisman & Co 
Robinson & Co.... 


Burgess, Lang & Co.. 


Megargel & Co.. 
Robinson & Co ne 
S. K. Phillips, Phila 
Vickers & Phelps... 
Wolff & Stanley 

F. J. Lisman & Co.... 
F. J. Lisman & Co.. 


Stix & Co., St. L... 
F. J. Lisman & Co.... 


Stix & Co., St. L 
Miller & Co... 

F. J. Lisman & Co. 
Robinson & Co....... 
S. Goldschmidt 

Stee @ Ge, GE Bosses 
Redmond & Co.. 

F. J. Lisman & Co.... 
Megargel & Co..... 


AND MISCELLANEOUS 


Gilman & Clucas...... 
Keyes, Haviland & Co. 


Vickers & Phelps. . 

S. Goldschmidt ....... 
Merrill, Lynch & Co.. 
H. D. Nicholas & Co.. 
Spencer Trask & Co.. 
H. I. Nicholas & Co.. 


—Offered— 


At 
m 


12% 
5 


tA 
to 
SY 
ir, 


9914 


yo 


SOD 


is 
6 
v1 
1% 
Ww 
SUT, 


yg 


4 J. A. Clark & Ce | 


By 
S. K. Phillips, Phila. | 
Stone & Webster 
Blodget & Co. 


Redmond & Co 
Merrill, Lynch & Co. 
T. L. Bronson. H 
Wm. Carnegie Ewen 


E. Bunge & Co. 

W. D. Runyon, Scran. 
J. W. Sparks & Co. 
Stone & Webster. | 
W. Carnegie Ewen. 
Blodget & Co 
Burgess, Lang & Co. 





18 Clinten Street 


Members Neu 


300 dhe snenscnae 


New Jersey 


Descriptive list on request 


Newark, 


ST. LOUIS SECURITIES 
Bonds & Stocks of the Central West 


Mark C. Steinberg & Co. 


York Stock Exchange 


Members St 





ST. — 


Municipal Bonds 


J. S. RIPPEL & CO., 


N. J 








Louis Stock Erchange 








Blodget & Co j 
National City Co. | 
Merrill, Lynch & Co. | 


Stone & Webster. | 
Megargel & Co 





509 Olive St., St. 


UNITED RAILWAYS 
of St. Louis 
ALL ISSUES 


Srix a Co. 


Members St. 
Leuls, 


Louis Stock Exchange 


Me. 








Redmond & Co. 


Burgess, Lang & Co. 
J.S.Rippel &Co.,New’k 
B. H. & F. W. Pelzer. | 
Stone & Webster. 
Redmond & Co. 
Steinberg & Co., St. L. 


Stix & Co., St. L. j 
Steinberg & Co., St. L. | 
Redmond & Co. 
W. D. Runyon, 
Blodget & Co. 

Stone & Webster 
J. A. Clark & Co 


eeccesoes H 


Scran } 
a 








Members New 


i . Fidelity Building. 


We Specialize in 
Inquiries Invited. 
Louisville, Ky 


Kenyon Bidg.. 


and Niagara Falls. 
: Data on Fequest. _ 


JOHN T. STEELE, 


Buffale. 


Louisville & South. Securities 
W. L. Lyons & Co. 


York Stock Exchange 
Members Louisville Stock Exchange. 


BUFFALO SECURITIES 








S. K. Phillips, Phila. 

J. A. Clark & Co. . = 
W. D. Runyon, Seran. | — 
Redmond & Co. 


Stone & Webster. 
Blodget & Co. 





NICOL - FORD & CO Su 





A. H. Bickmore & Co. 
Burgess, Lang & Co. 

B. H. & F. W. Pelzer. 
Steinberg & Co., St. L. 
Merrill, Lynch & Co. 

Liggett, Drexel & Co. 
Redmond & Co. 

Wm. Carnegie Ewen. 

Mezargel & Co 


Member Cleveland Stock Exchan 


Correspondence Solicited 


Roland T. Meacham 


ge 


Citizens Building, CLEVELAND, OHIO 








F. J. Lisman & Co. 





F. L. FULLER & COMPANY 
Municipal & Corporation Bonds 


Members Cleveland Stock Exchange. 
Leng Distance Tel. Main (84—Cleveland, 0. 














Robinson & Co 





Lang & Co. 





Burgess. 


Megargel & Co 





The Geiger-Jones Co. 


Investment Securities 


Canton, Ohio 








Sutro Bros. & Co 
Wolff & Stanley 


F. J. Lisman & Co. 


Wolff & Stanley 


F. J. Lisman & Co 


COLUMBUS SECURITIES 


Bought—Sold—Quoted 


Fuller & Rounsevel 





J. A. Clark & Co | Ch 2 c os Bidg., Cc hon 0. 
Stix & Co., St. L. os : ‘ 
Miller & Co. Cimcmnatt 


Blodget & Co. 





Service— 


Bonds 


Stocks. 
Channer & Sawyer 


Members g incinnati Stock Exchange. 


INCINNATI, 0. 


Members Columbus Stock Exchange 








Gilman & Clucas. 
J. A. Clark & Co 
Vickers & Phelps 
S. Goldschmidt. 


“Coca Soe 
Stocks 


Bonds 
Bought—Sold—Quoted 
EDGAR™~ FRIEDLANDER 


Member Cincinnati Stock Exchange. 
__ First Nat'l Bank ‘Bids. Cincinnati, o. 





Merrill, Lynch & Co. 


Spencer Trask & Co. 


W. D. Runyon, Scran. 


S. Goldschmidt 








Baltimore 
Cincimnati 











Westheimer & Co. 


Members New York Stock Exchange 
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‘ : ee ate FD eo Ee ‘ - 
A list O Market 
INDUSTRIAL AND MISCELLANEOUS—Continued | BANKS—Continued 
——Bid for—— —Offered— ! —Bid for— Offered— 
At By At By | At By At By 
’ General Petroleum tis, 1926.. 9% E. F. Hutton & Co... 101. E. F. Hutton & Co. | | eee rere ree ee ree 210 Noble & Corwir 22 Noble & Corwin. 
General Baking 6s, 1936. 7 -Geeleere O Oe., OL Ba ..< 2 cacacces Coal & IFOM.....cccecsccccee 206 C. Gilbert 21 Gilbert. 
Hudson Navigation 6s, 1988.. 55 Wolff & Stanley...... 65 Wolff & Stanley. Commonwealth ............. 180 Noble & Corwir 1m Noble & Corwin. 
' International Salt 5s. . GSW. D. Runyon, Scran. 71 W. D. Runyon, Scran, | COMMErCE ...--.---.eeeeeees 168 ‘i c rf 
Ingersoll-Rand 5s, 1935. : 1 eee 99 E. T. Moore & Co. | Corn Exchange............+.- 308 C. Gilbert 
Iroquois Iron 6s, 1919-21..... SM. Pie FO tk ckeees | Commercial Exch............ 390 Noble & Corwir 
Jamison Coal & Coke 5s, ‘31 “ Megargel & Co........ 2.200 weeueeee | Continemtal .......60s-. . 137 ‘ EF 
Jones & Laughlin Steel 5s, '39 97 «o 99 Megargel & Co. | Hast River .....cccesseccosse 60 Noble & Corwin. 
Lake Superior Corp. 5s, "44.. 55 Sutro Bros. & Co..... 65 Sutro Bros. & Co. First Nat...-...-..-++++-+--- 860 Grannis & Co C. Gilbert. 
Lima Loco. 6s, 1939.... . ST Redmond & Co........ %5 Redmond & Co. Hanover ......+++eseeeeee- +s 45 =C. Gilbert sae: 
Merchants Coal 5s, 1937...... 95. Mame ER Obs sce | evccceee Imporiers & Traders........ 485 40 Noble & Corwin. 
Mississippi Glass 6s, 1924.... 97 Stix & Co., St. L ok acne’ j Urving ........esceesee eer ee es 275 Grannis & C 280 Grannis & Co. 
Monon. Coal 5s, ’36.......... 60 Redmond & Co........ 65 Redmond & Co. Laverty .--0-00--0ese+senseee 90 ~Noble & wi 40) Mann, Bill & Co. 
Natl. Conduit & Cable 6s, "27 90 Keyes, Haviland & Co. 92 Keyes, Haviland & Co. | Manhattan ..............++-- 318 seseeee 
Pleasant Val. Coal 5s, 1946.. 75 Blodget & Co........ - SO Blodget & Co. Mechanics & Metals.......... 204 C. Gilbert ae Gilbert. 
Pitts. & West. Coal 5s, 1925. 95 S. K. Phillips, Phila...... 9 ........ Metropolitan .......+--«+.++- a ae 1 . 
Pitts. & W. C. 5s, 1947. 70 Wee BOR lec ecs sac, ascaanse BMOCFOPONS «2c ccccccsseccescs 240 Noble & Corwir 
Pocahontas Con.Col.1st 5s,'37 94 H. I. Nicholas & Co..... 0 .......- Mutual ........+-----e+see0e i 
Que. Mahoning Coal Ist 6s,°35 93 a ' ie. weephewen N. Y. Produce Exch......... 198 Mann, Bill & sSsatale 
Republic Oil & Gas ts, 1926.. &5 S. K. Phillips, Phila.. ... ........ Park ... ..+s+e+sees eccosees 49 «Noble & Corwin OO C. Gilbert. 
St. Clair Furnace 5s, 1923 9S Megargel & Co........ ... New York County .......... & C. Gilbert 75 Noble & Corwin. 
St. Clair Steel 5s, serial.,.. 9S es pile ee A bee A Public oi, ese F 21 “ 
Santa Cecilia Sugar tis, 1927. 80 T. L. Bronson......... > TT. L. Bronson. Seaboard ; 450 Noble & 471 
St. L.,R.M. & P.1st s.f. 5s,,55 80 Robinson & Co....... 87 Robinson & Co. Sherman ........+--+.++: «+2 125 © ne tt tee we 
Sioux City Stockyards 5s, '30 75 Blodget & Co......... S> Blodget & Co. GRORD:  dcciccccccccccccssocsces 1145 Grannis & Co 
ec ctet aed Sie  Sibeenee  —--meaGneman 89 ~=6S. Goldschmidt. Union Exchange...........+- 145 Noble & rwir Grannis & Co. 
Swift & Co. 5s, 1944.......... 92% White, Weld & Co.... 93 White, Weld & Co. West Side ....-..-6--0. eens tee ress 19) Noble & Corwin. 
Thompson-Conne. Coke 5s,'31 “) Megargel & Co........ a «énsodcec ’ "4 ’ 
Thomas Colliery ist 6s...... 9% H. I. Nicholas & Co.. ... oeeeeas ° TRUST C OMPAN IES 
Union Steel 1st 5s, 1952...... 101 Megargel & Co..... 105 Megargel & Co. Bankers Trust.............. 380° «Grannis & ¢ 3h. Grannis & Co. 
Union Oil of Cal. 5s, 1931.... 894 Sutro Bros. & Co..... %0% Sutro Bros. & Co. Central ......-.2--0+-0+-000 70 =Noble & Corwir Noble & Corwin. 
U. S. Glass 5s, 1923......... SS Megargel & Co........ ck eens Columbia ......6-.-+eeseees 253 Grannis & Ci 257 Hallowell & Henry. 
Ward Baking 6s............ 91 D. T. Moore & Co..... 92 D. T. Moore & Co. Empire Trust .............. 2 20) M0) Grannis & Co. 
Wesi. Machine 6s, 1940...... 965% Megargel & Co........ 9814 Megargel & Co. Equitable ..........-+0++000. 338 Noble & Corwin 342 Noble & Corwin. 
Witkes-B. Colliery 6s, 1923.. YS% H. I. Nicholas & Co.. ...  ... sees Farmers’ Loan & Trust..... 380 CC. Gilbert x) CC. Gilbert. 
*Basis. PO 64.00000006csnccscece 206 Hallowell & Her 21 Hallowell & Henry. 
GD “Scdadsassedscccscee SR = C. Gilbert $27 Noble & Corwin. 
Kings Co., (Brooklyn)... 620 m 650 Gilbert. 
Notes Notes Hudson settee eee ee seer eeeees 142. Hallowell & Hen 144 Hallowell & Henry. 
Lawyers Title Ins. & Trust... 9% ©. Gilbert Kr Cc. Gilbert. 
RE “do nndbadawen ceeenueewns 110 Grannis -& 
RAILROADS Mercantile Trust & Deposit. 19% Hallowell & Her palawey 
: Metropolitan - 300 «6. «Gilbert P 1 Noble & Corwin. 
—Bid for— —Offered— PE Gisnceenedecseadewees 265 ‘ Grannis & Co. 
At By At By Title Guarantee & Trust..... 255 Mann, Bill & Mann, Bill & Co. 
Balt. & Ohio 5s, 1918......... 9914 Mann, Bill & Co...... 9912 Mann, Bill & Co. St, Sieteaee i Creek Go.. a> C. Gtthert <a eee 
Balt. & Ohio 5s, 1919........ 98% Salomon Bros. & Hutz 98% Salomon Bros. & Hutz. United States ............... 900 ‘ oo se 
Can. North. 6s, Sept., 1918.. 95% Bull & Eldredge....... %%% Bull & Eldredge. ES ED eae ae cas £28 Mitte 2 Corwin 15 Noble & Corwin. 
Canadian Pac. 6s, Mar., 1924 97% . 98 - 
2 y . “a 412 25 P : = ’ 2 Ty yr + ¥ ye 
Chi. & W. Ind. 6s, Sept. 1, "18 98% Mann, if See 98% Mann, Bill & Co. INSURAN CE AN D SU RETY 
Delaware & H. 5s, Aug., "20 91% © 98 American Alliance .......... 14) Noble & Corwir ‘ - 
ale erer Dk, Ree: 1. :.. Ts Sones Bee, OA. OS Bee & ete. American Surety............ 108 L. Snider & C 112 L. Snider, & Co. 
G. T. Can. 5s, Aug. 1, 1918.. 97 Bull & Eldredge...... 9%% Mann, Bill & Co. Continental ...... 44 Noble & Corwir 4 Calaway. Sah & OC 
, pat a ~* as sd OMEGA ww eee eee eee Noble i ; allaway, Fish & Co. 
Gt. Northern 5s, 1920........ 97% Mann, Bill & Co...... 97% 7 SEE ee eae 60 
Hocking Val. 6s, Nov., 1918 99% Bull & Eldredge...... 99% Bull & Eldredge. Globe & Rutgers ORSie j pes 
K. C. Term. 4%s, Nov., 1918 38% ; 98% Mann, Bill & Co. Biieh OEE 400 410. S’bury & Van der Kt 
Do 4%s, July, 1921......... 93 Kean, Taylor & Co... %8% ry 7 National Surety .... 163 L. Snider r 67 L. Snider & C 
Mich. Cen. 5s, May, 1918.... 99% Salomon Bros. & Hutz. 6% Salomon Bros. & Hutz. | National Liberty... po she a aaiteghh mi 4 nic - A 0. 
N. ¥. Cent. col. tr.5s,Sept.,°.19 97% Mann, Rill & Co...... 97% Wiaeare Fire a” een ee 1. aa zrannis & Co a ” sanie Co. 
N. Y., N. H. & H. ia, April ae ste eee . 176 Callaway, Fish & Co. 
i TD ance tocesedscevee - 99% 99% 7 oad 1¢7 
Southern Ry, 5s, March, 1919 97% - 98 Merrill, Lynch & Co. Adirondack Elec. Pc PUBLIC U TILITIES ; ? : 
Rests, > . pwer.... 15 H. F. McConnell & ¢ 16 H. F. McConnell & Co. 
BIO Gove ksecvesecescsccce - 6 MacQuoid & ¢ 71 E. & C. Randolph. 
PUBLIC UTILITIES Am. Gas & El. ($50)....... 88 F + MacQuoid & Coady. 
r , > Pr Gs 19 OF , a < . Do pf ee ee ee ee 39% H. F. McConnel 41 H. F McConnell & Co. 
Ark. Val (Ry.,Lt. & Pr.6s, 19 9% H. M. Byllesby & Co.. 99% H: M. Byllesby & Co. Am. Light & Trac........... 210) »~=MacQuoid & ¢ 202 MacQuoid & Coady... 
Am. T. & T. Sub. Cos. 6s, . : ge aa 4. H. F. McConnell 97 H. F. McConnell & Co. 
Feb. 1, 1919.... oo cesseecese 99% Salomon Bros. & Hutz. Wis Mann, Bill & Co. Am. Power & Light........ 43 MacQuoid & ( 4 ? 
Baton Rouge Fi. tis, "20 sae . | wane _. saetreee 96% Stone & Webster. EE eae ram - 7 +&#H. F. McConnell MacQuoid & Coady 
Central States Elec. 5s, 1922. Blodget & Co......... 85 Blodget & Co. Am. Water Works & Elec... 4% Dominick & Don 4 Dominick & Dominick 
Com'nwealth P. & L. 6s, 1918 92 Merrill, Lynch & Co. 97 =6Merrill, Lynch & Co. Do 1st pf. 7 p. c. cum..... 58 “ “41 “ 
Cons. Gas, Elec. Lt. & Pr. Do 6 p. c. participating pf. 12% 1:33 
~ See eee : veeeetes | seeteees “3 ©Capelle & Co., Phila. Baton Rouge El. pf......... 75 Stone & Webst 6) Stone & Webster. 
Dallas Elec. 6s, 5023. nas 95 Stone & Webster...... 99 Stone & Webster. Brooklyn City R. R.......... wi 1444 Calloway, Fish & Co. 
East. Tex. Elec. 6s, 1918..... 99 ‘eon 100 we Carolina Power & Light..... 29 =H. F. McConnel 2 H. F. McConnell & Co. 
Kan. City Ry. 5%s, July, "18. 98 Mann, Bill & Co...... 99 Mann, Bill & Co. Se rere &9 91 MacQuoid & Coady. 
Louis. Gas & Hh. @e,Sept.2,"00 20.0 scccccss —svrnacece 97% “ Geuduad: Geten Miacwic...... 8 MacQuoid & “ a 
Lacombe Elec. 5s, 1921....... 94 MerriH, Lynch & Co.. 98 Merrill, Lynch & Co. SS Ee 40 ; 44 
Laclede Gas Light 5s, 1919. oe 97% Stix & Co., St. L...... 98 Mann, Bill & Co. Cent. Miss. Valley El. pf.... ‘ 6) Stone & Webster. 
Mont. Tr. & P. 6s, April, 1919 85 Bull & Eldredge....... % Bull & Eldredge. Colorado Power ............. 25 #H. F. MecConn 28 4H. F. McConnell & Co. 
Public Service (N. J.) 5s,°19. 96% Merrill, Lynch & Co.. 96% Merrill, Lynch & Co. BE Ces ccescndscewbseneceas 95 : 100 
Puget Sound Lt. & Tr. ¢s,"19 0% = 7 Columbus Ry., Power & Lt.. 15 Fuller & Rou is Fuller & Rouns., Col. 
Roanoke Water Works 5s,'19 96% Liggett, Drexel & Co.. 96% Liggett, Drexel & Co. i A cc ccens 83 “ Re “ 
Utah Sec. deb. 6s, 1922...... S84 Mann, Bill & Co....... 85 Mann, Bill & Co. a, Wastes BH ......-60<. . 7 
West Penn. Pr. 6s, 1919...... 96 ©=Merrill, Lynch & Co.. 97% Merrill, Lynch & Co. Columbia Ry., Gas & Elec.. 40 Redmond & 
INDUSTRIAL AND MISCELLANEOUS ~ tna ata ona ves hemp 
Columbus Elec. pf.......... 70 Stone & Webst 77 Stone & Webster. 
Am. Thread 4s, Jan., 1919... 97% Mann, Bill & Co...... 98%, Vickers & Phelps. Commonwealth P., R. & L... 22 MacQuoid & C 24 MacQuoid & Coady. 
Am. Cotton Oil 5s, Sept., "18. 994 Salomon Bros. & Hutz. 99% Salomon Bros. & Hutz. EE i Pevcn shan cakwnwess 47 H. F. McConne 49 - 
Am. Cotton Oil 5s, 1919...... 96% ay 96% Mann, Bill & Co. Conn. Power pf.... .. 80 Stone & Webst 84 Stone & Webster 
Bethlehem Steel 5s, Feb.,1919 97}} Mann, Bill & Co...... OSes ‘i Cons. Traction (N. J.)....... 64% B. H. & F. W o* eae 
Fed. Sugar Ref. 5s, Jan., '20. 95 7 96% = Duquesne Light pf........... 99 Megarzel & C 103 Megargel & Co. 
General Elec. 6s, Dec., 1919.. 100 Keyes, Haviland-& Co. 100% Keyes, Haviland & Co. | Eastern Texas Electric...... 55 Stone & Webster 60 Stone & Webster. 
General Electric 6s, 1920..... 100 os 100% ae "AE ee ewer 73 “ 76 
Gen. Rubber 5s, Dec., 1918.. 98% Salomon Bros. & Hutz. 99 Salomon Bros. & Huts. ; Electric Bond & Share pf.... 93 H. F. McConnel 95 H. F. McConnell & Co 
Morgan & Wright 5s, 1918.... %) Bull & Eldredge...... 100 Bull & Eldredge. El Paso Electric............ 8% Stone & Webst 92 Stone & Webster. 
Peerless Tr. Mot. 6s, Nev.,"25 77 Mann, Bill & Co...... 79 Merrill, Lynch & Co. Elizabeth &.Trenton.... oo 8. HH: € H.W. -Peleer. sic ss 0s a ws 
Procter & Gamble 7s, 1923... 100% Keyes, Haviland & Co. 100% Keyes, Haviland & Co. Ee tt ae ee anh yas 28 “ ; 
Phila. Electric 6s, Feb. 1920. 99 . 99% - Empire Dist. Elec. pf....... 84 H. F. McConr sy H. F. McConnell & Co. 
Remington Arms 5s, 1919.... Bull & Eldredge....... 87 Bull & Eldredge. Federal Light & Traction. ... 5 E. & C. Ran 7 E. & C. Randolph. 
West. E. & M. Gs, 1919...... 98% Keyes, Haviland & Co. 9 Merrill, Lynch & Co. OE EES ee PaPren 27 MacQuoid & « 30 ’ 
Win. Rep. Arms 7s, Mar., '19 %% ae 991% si Galveston-Houston Electric. 19 Stone &* Webst 21 Stone & Webster. 
ER Perret ee ree 58 ‘ 65 = 
S S Gas & Electric Securities.... 2) H. F. M ynne 275 H. F. McConnell & Co. 
tocks tocks i Gc aaasek neiensessgisee 93 48 - 
Harrisburg Lt. & Pow. pf.. 44% Capelle 4 scopes ation 
Indianapolis Tel. pf......... Full & Ro 4 Fuller & Rouns., Col 
BANKS Inter. Mt. Ry., Lt. & Pr. pf. %% Liggett, | 9S Liggett, Drexel & Cv. 
—-Bid for—— ; —Offered—— Middle West Utilities pf.... 57 A. H. Bick a \. H. Bickmore & Co 
At By At By Mississippi River Power... 12% Stone & W 15 MacQuoid & Coady 
America «......sceeeeeecess «» 4 )»=6—Grannis & Co .. 495 Grannis & Co. EE eee ere 37 4“) . 
Am. Exchange Nat........--- 212 C. Gilbert. o--0 215 seit Northern Ontario Lt. & Pr.. 11 H. F. McConr 15 H. F. McConnell & Co 
Battery Park.......-..-.-- . 200 1 210) =C. Gilbert. ME asad bstasneseosces 53 ; i as 
Bank of New York.......-.- 415 Noble & Corwin. ae ee Northern Elec. ......... .... & W.-D. Runyor ne) 
CURSO .c cc ceccccccccccsccceee SAO Grannis & Co......... Mi Noble & Corwin. Northern Ohio El. pf.. ... © Fuller & Rot #) Fuller & Rouns., Col 
Chatham & Phenix......... . 235 Grannis & Co. Northern States Power...... 44 H. F. McConnel 47 MacQuoid & Coad! 
Chelsea Exch. . ee bina enwiste BF .. 110 Noble & Corwin. ee cates ; SO is -8) H. F. McConnell & Co, 
Chemical .....2.-cccccccccces 280 Noble & Corwi -.-. 3835 Grannis & Co. Nor. Texas Electric.... M ©6Stone & W t 6) Stone & Webster. 
City Nat... .cccecsccccccsve - 384 Grannis & Co...... . 387 CC. Gilbert. ae ree 70 ‘ 74 - 
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PUBLIC UTILITIES Continued INDUSTRIAL AND MISCELLANEOUS—Continued 











—Bid for Offered ! Bid for —Offered— 
At By Al By At By At sy 
: Ohio Cities Gas pA 74%, Fuiler & Roun., Col io, Fuller & Roun, Col Famous Players 3) 0CUdLL. Snider & Co 4) LL. Snider & Co 
Ohic State Telephone pi wi . we : | Pederal Sugar .....cccccces: sO sa x2 Webb & Co 
Ozark Power & Water a U 2 Fulton Iron Works....... .. 44% Steinberg & Co., St. L. 45% Steinberg & Co., St. I 
Pacific Gas & Flectric 33% H. Fk. MeCounell & Co 4 Sutro Bros. & Co BD BE. cccccdccevcviesesees - = lon, ~ 
Du pt ‘ 7% Sutro Bros. & Co wy , General Petroleum E. F. Hutton & Co.... S8  Sutre Bros. & Co 
Pacific Power & Lt. p “> White, Weld & Co | Pern ? Sutro Bros. & Co. a) : 
Public Service Investment pt te =Stone & Webste (> Stone & Webster | Gillette Safety Razor 6 M. Lachenbruch & Co. “SO'o M. Lachenbruch & to 
Republic Ry. & Light 2 HF. MeConnell & Co. 24% H. F. MeConnell & Co. Guantanamo Sugar ........- ~ Webb & Co. 3 )06Webb & Co 
Dur pe ome . PD Great Western Sugar. . Oo E. F. Hutton & Co. 320 KE. F. Hutton & Co 
Riverside Traction 4 OK & FLW. Pelzer Du pf. ....-+--- a be asi ‘ 
De pf —— Hawaiian Sugar ‘ . = 3 she ‘ 
South Cal. Edison..........- wi, Ho FL MeConnell & Co. Si H. FL MeConnell & Co, indian Refining evee 114 Hoit & Woodward 12 Hoit & Woodward 
Do pf ceceeee OO MacQuoid & Coady TCD : Ingersoll-Rand .... . 210 D. T. Moore & Co.. 215 =D. T. Moore & 
ny a . uN “ rR . 
Standard Gas & Electric § H. F. McConnell & Co. Jy Do pf.. seteee ut 
- Do pf et ryt ‘ Julius Kayser “Ss Miller & Co 10) Miller & Co 
’ = 2 ” = : y . . . » . 
; Superior Water, Li. & Pow # =Redmond & Co International Shoe * §=©6Steinberg & Co., St. L. 0 Steinberg & Co... St. L 
¥ Do pt reo ny ‘™ Kedmond & Co Do pf. ein veveee NMG . = - 
Tampa Electri 100 Stone & Webster Inter. Textbook . 2% W. dD. Runyon, Scran. 12) W. D. Runyon, Secran 
Tenn. Ry., Light and Power 2 H. F. MeConnell & Co H F. McConnell & Co. Jones Bros, Tea 22 Merrill, Lynch & Co.. 2% Merrill, Lynch & Co 
Do pf . w ‘ Lord & Taylor Ist pf... “) Megargel & Co........ 4) Megargel & Co 
Tri-City Ky. & Lt pf si MacQuuoid & Coad ~ MacQuoid & Coady Lehigh Valley Coal Sak 7S Sheldon, D., L. & Co. 2) Keves, Haviland & Co 
' United | ight & Wy mH . MeConnell & Co aT : is Michigan Sug«r i “OU. Snider & Co S56 OL. Snider & Co 
4 Do pf -" ot Midland Securities 75 W. C. Orton... w OW. C. Orton 
‘ : , - . - Mulford, H. K rery 52 LL. Snider & (>. - * L. Snider & Cu 
United Liss St. Louts . 3 Steinberg & ¢ st i , Steinberg & Co., St. L = . ss : 
{ Tho pf »> ws Mississippi Central “ OW. 1) Runyon, Seran. -» W. D. Runyon, Scran 
: » 23 * 
I< 4 Sere - y " D> » @% * "a » 
f Washington Water Pow. pf w White. Weld & to “wi White, Weld & Co National Sugar Refining ‘ We : b& Co. ; ’ Webb & Co 
, . e National Candy SS Steinberg & Co., St. L ” Steinberg & ('vu., 3 I 
’ Wash.-ldahe W L. & P. pf “It. Liggett, Drexel & Co M4 Liggett, Drexel & Co rs eer 2 om oe wl . 
» s oe . 
Western Power Is MaeQuoid & Coady i4'. Ho F. MeConnell & Co 9, - r} * 
Dr f i —_ = Do 2d pf sa St? 
: Wi : ; n Ediser , ‘ MacQuoid & Coady New Jersey Zinc... 4420 Williamson & Squire... 245 Williamson & Squi 
scons! -llson cere “ -? rout OE =. - ° . ‘ 
: Niles-Kement-Poiml . 115 Noble & Corwin . IIS Noble & Corwir 


New Mexico & Arizona Land 7 , rae ee So W. c. Orton 


INDUSTRIAL AND MISCELLANEOUS Otis Elevator la can be ayen, Haviland & Co uw) Ke ves, Haviland & « 











Do pf ° eoerccccece tee a 
Niabanks: Gt. Southern  «=Callawas, Fish & Co otto Kisenloh 415, J. W. Sparks & Co . 
Dy pt : “" Do pf so Miller & Co ioe. S Bier & & 
Netna Explosives pf “ KE. Bunge & Co i KE Bunge & Ce POR ccccccccccccssccccce ME bk. Snider & CO 4 L. Snider & CC 
American tirass. 52880 Noble & Corwin Penn. Coal & Coke........... 2% M. Lachenbruch & Co. «4 * 
American Chicle “i «=6OWilliamsen & Squire = Williamson & Squire Peerless Truck & Moto! . HW Keyes, Haviland & Co. Wi Keyes, Haviland & « 
\ Do pf . . «+ ti titi Phelps-ludge ‘ ..... 200 Hoit & Woodward Zs CO Heit & Woodward 
: American Stores 2) J. WW Sparks & Ue Procter & Gamble... ‘ ae) 6. Snider & Co fl LL. Snider & (wo 
f Do Ist pf sZt, Poole Engine & Mas os M. Lachenbruch & Co. 3S Miller & Co 
i American “Typefounders p > L. Snider & Co 4s L. Snider & to Poulsen Wireless 1l'; KE. F. Hutton & Co 1%, Kk. F. Hutton & 
q Atlantic & Pacific Tea pf ww Merrill, Lynch & Co we = Merrill, Lynch & to Remington Typewriter i L. Snider & Co 4% L. Snider & Co 
Athintic Fruit WwW 3 §=Keverly Bogart & Co > «6 Beverly Bogart & Co Do Ist pf..... . av is . tithe + 
\thantic Holding w x ” Do 2d pf.... Hi . ; -_ 
\ute Sales Gum & Cho. Ceo pf Mm Sbury & Van der K’ft Is S’bury & Van der Kft RK. J. Reynolds. 40>)0ClC« Miller & Co 15 Miller & Co 
Babeork & Wilcox ance ae Noble & Corwin 114 E. Bunge & Co. Do pf. ddte HS Bn = Wl. vy 
\ Rorten < Cond. Milk......5. 9 Williamson & Squire rd \. R. Clark & Co Rice-Stix Dry Goods. 1) §=©6Steinberg & (o., St. b. 175) Steinberg & Co., St. | 
De pt... iH “> ©6 Keyes, Haviland & Co. Do Ist- pf Stix & Co., St. L 11MM, Stix & Co., St. | 
Bucyrus wees Ww LL. Snider & Co  L. Snider & Co Do 2d pf a as i 
’ By-Products Coke.......+.++ 127 Kirkpatrick & Lewis iz. 6s Kirkpatrick & Lewis. Royal Baking Powder \. R. Clark & Co i = =©=60 Williamson & Squire 
tuff, & Susq “))06OUJ. S. Farlee & Co Do pf. Adal ‘ N7 ‘ie 
Do pf. Me ee o St. L.. Rocky Mt. & Pac. 33 Keyes, Haviland & Co jana % 
Bur., Cedar Rapids & Not (> Salis. & Van Jerkieft aku piadakee ‘# = =Robinson & Co... ‘ ti) Robinson & Co 
Calamta Sugar Estates w )§=6oSutro Lros. & Co ‘©6306 Sutro Bros. & Co Safety Car Heat & Light.. (# Williamson & Squire (i L. Snider & 
Casein of Ameri€a..cessessee aU W. ©. Orton ” 6hWW. OC. Orton Santa Cecilia Sugar ‘ 15 Webb & tv ‘ 1s Webb & Co 
: Celluloid... srveseee 145 J.S.Rippel &Co..New kK 155 Williamson & Squire Santa Cecilia pf 42 “ 1 Sheldon, D. I & «to 
Central Coai Coke ree 2 Steinberg & Co., St. bl. 5 Steinberg & Co., St. L. Semet Solvay imi ))=«- Kirkpatrick & Lewi- “Kei CKirkpatrick & Ley 
Certain-teed Product te i se Singer Mfg is L. Snider & Co Is>)=—| Williamson & Squir« 
Du Ist pf . » SK, Stix & Si. i ‘me - Spicer 1y Keyes, Haviland & Co. 2 Merrill, Lynch & 
bo 2d pf Mi , Do pf... . . SS Merrill, Lyneh & Co SY Keyes, Haviland & ¢ 
Cherry Riv. Boom & Lumber tn; WW. P. Runyon, Scran. imi W. Lb). Runyon, Seran Standard Screw F Noble & Corwin 245 Salisbury & Van der bk 
Childs Restuurant ......ec008 i) L. Snider & Co 71 L. Snider & Co Texas & Pacific Coal - ce Mann, Bill & t's 
Peni eackauasnun — ta 2 Unios Ferry Williamson & Squire #* Williamson & Sq 
i ‘ re U. S. Finishing L. Snider & Co, i 6. Snider & Co 
Do pe . 72 Union Carbide... .. 1) 9 | “ 
Consolidatedi Coal ...... ecco | (8 Steinberg & Co., St. L. S82. Steinberg & Co., St. L. Union Uil (CaL)> tes KE. F. Hutton & Co ims SUE. F. Hutton & ¢ 
Connell Anthracite Mining ‘ 1m )=6©mlW.sS&D.s«sRunyon, Scran Utah-Idaho Sugar ‘ ” " Snider & Co. WW. L. Snider & Co 
Commercial Acid . secees HO) Steinberg & Co., St. L. 1H Steinberg & Co., St. L Wagener Electric ‘ 1480 Steinberg & C'o., St. L. Nie : Steinberg & Co., Stl 
Crocker-Wheele: e . ' ‘(Chisholm & Chapman. 0 Chisholm & Chapman Ward Baking oe 24 0C~<(D. TT. Moore & Co 27 b. T. Moore & (% 
Be pf. . . . 1 LD se Do pf SS as mM . 
ow “wr greg amg J. W ; Sparks & Co.. wie J. W. Sparks & Co Western Cartridge 24) Steinbers & Co., St. L. 400) Steinberg & Co., St. | 
Davis Coal & Coke ‘ Ww ‘ Ortor es tit W. ©. Orton. Westinghouse, Church, K 0 M. Lachenbruch & Co. 2 M. Lachenbruch & (Co 
Del., Lack. & West. Coal Ist OL. Snider & (ou INS ; Westfield Mfg ard . SD J. Snider & Co....... *% L. Snider & Co 
Pu Pont Powder , pf Wits Prominick & bominiek ) lhominick & Dominick. Western Maryland lat pt rs} W. ¢. Orton 
Eastman Kodak a He 6. Snider & Cu m)6OUdL. Snider & Co Wheeling & Lake Erie pf ; ae ri “ 
Empire Steel .. eeceeeeone 4 "Shelton, D., L. & Co tS Sheldon, D., L. & Co. | Wright Martin pr. SS kK. Bunge & Uo i E. Bunge & Co 
o> errr ‘hctnedeee, OO 7 Yale & Towne 210))=«Salisbury & Van der K. 220 Salisbury & Van der K 
| DIVIDENDS AND MEETINGS DIVIDENDS tN MERTINGS 


Dividends Declared and Awaiting Payment | - 
tooks | WESTINGHOUSE ELECTRIC | MIAMI COPPER COMPANY, 


























STEAM RAILROADS Pe- Pay- 
Pe- Pay Book Company. Rate. riod. able (lose ' & MANUFACTURING COMPANY. 61 Broadway, N. Y. 
Company Rate riod. able Close lew. Util pf..1% Q Apr. Apr. 6 | A quarterly dividend of 141; . (874s cents DIVIDEND No. 23 
ALT. & S. F.1m% Q June 1 May 3 Elgin Nat. W..2.0 Q Mav t- Apr. 24 per share) on the PREFERRED stock of The Board of D tors Fed Conn 
P. Mare wr. pf.tt Q M: 1° 1 ae a: ~ pe j thix Company will be paid April 15, 1918 : Tong steotg irectors of Miami Copper 
, I ! A » May \mr > Fajardo Sugar Zt, Q May " Ap “ay \ dividend of 1%% (A714 cents per share) | Company have this day declared a div end 
Wabash pf., A.1 Q Apr up \pr. le Globe-W. pf 1 Q Apr. Mar. i on the COMMON STOCK of this Company } oS ee ee pe the eer shagr seine 
STREET RAILWAYS Ph cleo for the quarter ending Mareh 31, 1918, will be ~ gr agp Ales 923, On the : 
kl ; > . tut. Nickel pf..l% Q May bo Apr. 1 paid April 30, 1918. Roth dividends are pay- | Steck of the company, payable May h 
bKiynm City 2% Q Apr. Yb Api , Isle tov. Cop..e Q Apr. Bh \p ” able to stockholders of record as of April 4, 1918, to stockholders of record at the clos od 
Caro. P. & L % Q May 1 Apr. In Kelly 8. T Sl Q May 1 \ Pr 1918 H. F. BAETZ, Treasurer of business on May Ist, 1918. Rooks 
Ky. Secur. pf..1% Q Apr. 15 Ay s I i Light... > Me a “4 New York. March 37, 1918 nat clone 
wa ; . ’ t im ay Jzht..5 Q May 1 May 1 SAM A LEWISOHN, Treasur 
Manchester Tr Lindsiy Lizht..5 Ex. May 31 May 1 
a ee . a ea oat neaggte <kine a WELLS FARGO & COMPANY een ea | 
Ottumwa R, L Minus Co 1 Q Often LARTERLY EN ‘ 
Mi: pper..81 Q May i *May 1 QUARTERLY DIVIDEND | 
& P yy Q Apr. Mar. Midval- Steel. 31.5 Q May 1 *Apr. 15 A quarterly dividend of $1.50 per share SUPERIOR STEEL CORPORATION 
. Soe! » 7 . 7 7 upon the capital stock of this Company has 
BANK STOCKS Mocdw st Refin $1 Q May 1 Apr. 15 teen declared payable April 20th, 118, ¢t At the regular meeting of th Dire« s of 
Mech, & Met...4 Q Apr. 15 *Apr. 6 Nav.-C. El. pf.1, Q Apr. 20 *Mar. 30 na ae — at the cine of busi the Superior Steel Corporation juarter 
Produce Exch..t Q Apr. IS *Apr. Ww N. Butte Min ©cQ Apr. 2) *Apr. iz will oat be closed Check: will be ne oe ‘lividend of 1, Was declared on the Cor 
INDUSTRIAL AND MISCELLANEOUS Ohio Fuel Sup.62t4° Q Apr. *Mar. ©. H. GARDINER, Secretary mon stock. The dividend is payable May Ist 
: . , t 
All. Realty Mm Q Apr 6 Apr. Okla. Nat. Gas.we Q Apr. 26 Apr. » New York, Apen 4, Uae 1918, to stockholders of record April 15th 
Am ar 1% Q May 1 *Apr. 15 Pacific Const..} Q May 1 Apr. 24 2 : 7 - : | 1918 Cc. H. FORSTER, Sex wry 
Am. Cyan. of. 3 a 5 aoe On Bo tes. ne ~ oe ioe & aoe OFFICE ~ fay CONSOLIDATION 
Am. Glue ‘ May 1 Apr. 1 Do “d pt " Q May 1 \ ‘ OAL COMPANY . 
May) 4 F pr. 24 _ ‘ | 
Am. Glue +> Ex May 1 Apr. 15 Penn Li¢ht pf..14 Q Apr. Apr. 8 The Beard ot Dir cae ban op Rete areprren Telephone & Selegragh . 
# ectors has declaree P = 
Am. Lt. & Tr..2t% @ May 1 aoe. 08 Un. Oil of Cal. Q Apr. 20 guattetty Gitidend of On a = ‘ae | ; ee —_ oe ae share will 
ge ) . = aoe ‘ oa = * -s - ~ paid on ondas Apri 5t 1918 °o 
Am, Lt. & Tr..2%4 Stk. May 1 Apr. 1 Un. Of of Cal..t ex. Apr. 20 ° aoe Bw oy a Pg A " con rons stockholders of recard ut the pc send of bus 
Do pf 1% Q May 1 Apr. 12 Un Cigar St...2 Q May I *Apr, 2 stockholders of ply April +1 ae ness on Friday, March 15th, 191% 
Atlas Pwadr. pf.tt. Q@ May 1 Apr. 20 (. Drug tst pf.1% Q May 1 Apr. lo The transfer books will remain ope n. Divi pe ng nn gel ag Tag A ergy Ph 
Brown Shoe pf. Q@ May 1 Apr. ™) Un. El. Sec. pft'4 S May 1 *Apr. tt dend checks will be mailed trent Dees wilt — closed from Satur 
Cent Sus. pf..1% Q May 1 “Apr. io t S.Rub. Ist pz Q Apr. 30) Apr. 15 T. K. STUART, Assixtant Treasurer | Te hee ee ee ee 
; Cluett-Peabody.1t. Q@ May 1 Apr 2 Utah G. & C.pf.1% GQ Apr 1 *Mar,. ; a = 'D. MIL. iE 
; Col. FL & I % Q Apr. 23 *Apr. w Wells F. & (o..¥y, Q Apr. 2» *Apr. Ss : a ene 
: Do pf. ” Q Apr. 2 *Am. Ww W. States G. & — INTERNATIONAL PAPER COMPANY. 
(om Edison 3 Q May 1 *Apr. El. wf % Q Apr. % # £=Mar.:» New York, March Jith, 1918 i INSPIRATION CONSOLIDATED 
Cont. Mot pf..1% Q Apr. 1 Apr. 5 West. A. B....41.75 Q Apr. 22) Apr. 8 The Board of Directors have declared a COPPER COMPANY. 
Cosden & Co .%es May 1 Apr. Wheeling Mold regular quarterly dividend of one and one The Directors have declared a dividend - 
Cres G.M. & M.l0c M Apr. Mar. :t) & Fda: 2 Ex May 1 Mar. 2 half per cent (1%") on the preferred capi of $2.00 per share, payable Monday April . 
: Crock.-Wiheeler.2 Q Apr. Apr . Willys-Overl’d .253¢ Q May 1 Apr. oe ot —_ Seeapene. payable April 29, 1918, to stockholders of record at 3:00 
Do pf. --1% Q Apr. Apr * . ‘ = Sth, 19 ot preferred stockholders of re« o'clock P. M., Friday, April 12, 1918 
: Dom Stel pf 14 Q@ May 1 Ape Po +Pavable = libert ee aideceatetin ord at the close 4% business April ih, 1918 J. W. ALLEN, Treasurer 
’ ave n Liberty bonds OWEN SHEPHERD. Treasurer New York, N. Y., March 28, 1918. 
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New York, Monday, April 8, 1918 
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The Honor Roll of National Banks 


Continued from Page 369 





Resources. 
Bank of New York National Banking Associa- 
eT OR rr rere 66,899,000 
Battery Park Nat. Bank, New York City..... 9,151,000 
Chase Nat. Bank, New York City.............361,611,000 
Chemical Nat. Bank, New York City......... 63,051,000 
Citizens Nat. Bank, New York City.......... 39,060,000 
Coal and Iron Nat. Bank, New York City... 15,385,000 
Gotham Nat. Bank, New York City........... 7,084,000 
Hanover Nat. Bank, New York City......... 219,145,000 
Harriman Nat. Bank, New York City........ 29,591,000 
Importers and Traders’ Nat. Bank, New York 
| EO Fy ry rer oo edd aboctbeabie sate 42,099,000 
Liberty Nat. Bank, New York City........... 79, 786,000 
Lincoln Nat. Bank, New York City.......... 25,854,000 
Mechanics’ and Metals Nat. Bank, New York 
Ry ere Pe he yy pee ee 223,089,000 
National Bank of Commerce, New York City. .405,778,000 
National City Bank, New York City........... 733,160,000 
New York County Nat. Bank, New York City 14,024,000 
Sherman Nat. Bank, New York City......... 5,006,000 
New York State -Nat. Bank, Albany.......... 22,856,000 
Nassau Nat. Bank, Brooklyn................. 14,218,000 
New Mexico 
SN | MR 6 ia snececsacccsivcasen $234,000 
Silver City Nat. Bank, Silver City............ 1,423,000 
North Carolina 
Union Nat. Bank, Charlotte.................. $1,782,000 
Greensboro Nat. Bank, Greensboro...... 827,000 
Citizens Nat. Bank, Raleigh... Saks aes ccs 2,274,000 
Commercial Nat. Bank, Raleigh.............. 3,125,000 
National Bank of Rocky Mount............... 987,000 
ee FG, I IIS orc ccieciccssccccescscs 602,000 
North Dakot 
Fargo Nat. Bank, Fargo. eanes:s $476,000 
Ohio 
marek Diet. Diem, Actibamd. .....cscccccccccecs $1,026,000 
nr 1,690,000 
Farmers and Merchants Nat. Bank, Bellaire. 1,213,000 
Peoples Nat. Bank, Bellefontaine............ 761,000 
Bridgeport Nat. Bank, Bridgeport........... 2,891,000 
Weariere WAS. TOA, TRF VOM... o.oo. ciccecccee 1,261,000 
ee ee SN, wen cccccwcansiovoess 44,000 
Central Nat. Bank, Cambridge............... 1,055,000 
ee Is, ME, WOON, 5.6 00s 5:05 00 es cccenes 8,931,000 
ae. Dee, Te, CPG, 6 nc ccc ccccctccees 277,000 
First Nat. Bank, Chillicothe...............-. 1,709,000 
Ccshocton Nat. Bank, Coshocton............. 1,426,000 
en, Pe, SOON, os. soos cncesceckeuian 3,186,000 
City Nat. Bank, Dayton............. 4,907,000 
Merchants Nat. Bank, Dayton............... 2,070,000 
Winters Nat. Bank, Dayton..........:.. 3,009,000 
eres Beet. TAR, TROGIMMOe. .. . «2. cccccccccencs 831,000 
Merchants Nat. Bank, Defiance.............. 854,000 
Buckeye Nat. Bank, Findlay.................. 1,995,000 
Ryans Dome, TRG, POmtOPe. . on. cnc cs ccccccce 890,000 
Franklin Nat. Bank, Franklin 812,000 
Warren Nat. Bank, Franklin................ 119,000 
First Nat. Bank, Georgetown.. ieee 359,000 
First Nat. Bank, Germantown............... 354,000 
Merchants Nat. Bank, Hillsboro... 1,085,000 
National Bank of Hudson. 5 5 abate: eae ee 328,000 
Fairfield Nat. Bank, Lancaster............... 1,602,000 
Hocking Valley Nat. Bank, Lancaster....... 734,000 
Citizens Nat. Bank, Lebanon................. 690,000 
rr er i Ns sc scwwacaseneee 1,295,000 
First Nat. Bank, Lockland................... 1,071,000 
P,P 5 ock cn ndcccacceccecce 308,000 
Citizens Nat. Bank, Mansfield............... 1,297,000 
Old Phoenix Nat. Bank, Medina.............. 1,912,000 
First Nat. Bank, Miamisburg................. 855,000 
First Nat. Bank, Middletown................ 1,285,000 
Merchants Nat. Bank, Middletown........... 1,158,000 
Milford Nat. Bank, Milford.................. 555,000 
First Nat. Bank, Mingo Junction............ 491,000 
New Knox Nat. Bank, Mt. Vernon........... 1,140,000 
Wirst Nat. Bank, Napoleon................... 562,000 
ee ED, sp ciccccevesacsbonnans 167,000 
First Nat. Bank, New Carlisle..............: 90,000 
New Richmond Nat. Bank, New Richmond. 200,000 
ee ee. SWE, cw ccccncssccnee caved 
First Nat. Bank, Norwood. Sahn aes kheie 3,349,000 
Norwood Nat. Bank, Norwood.......:....... 1,394,000 
Oxford Nat. Bank, Oxford. aan a ike ck calc ahe  at 695,000 
Painesville Nat. Bank, Painesville............ 2,150,000 
Citisens Mat. Bank, Piqua. ......ccccccccsace 1,193,000 
Pomeroy Nat. Bank, Pomeroy............... 892,000 
First Nat. Bank, Portsmouth................ 4,220,000 
Citizens Nat. Bank, Ripley............... 539,000 
Second Nat. Bank, St. Clairsville............ 949,000 
ee See Oe, Oe ices ches eece 1,029,000 
Farmers Nat. Bank, Salem.................... 1,085,000 
First Nat. Exchange Bank, Sidney.......... 894,000 
Citizens Nat. Bank, Springfield............... 1,431,000 
Logonda Nat. Bank, Springfield............. 1,783,000 
Mad River Nat. Bank, Springfield............ 1,425,000 
Peoples Nat. Bank, Steubenville.............. 980,000 
Second Nat. Bank, Toledo....... iecccasinec Rta eshdiaae 16,850,000 
Northern Nat. Bank, Toledo................. 13,183,000 
a ee SD , re 1,210,000. 
Second Nat. Bank, Warren................... 1,909,000 
Western Reserve Nat. Bank, Warren....... 3,555,000 
First Nat. Bank, Wilmington................ 843,000 
First Nat. Bank, Youngstown................ 18,128,000 
Mahoning Nat. Bank, Youngstown............ 6,264,000 
First Nat. Bank, Zanesville................ 4,736,000 
Old Citizens Nat. Bank, Zanesville........... 3,019,000 
First Nat. Bank, Cincinnati. rere . 47,268,000 
Second Nat. Bank, Cincinnati................ 5, 882.000 
Fourth Nat. Bank, Cincinnati................ 9,825,000 
Fifth-Third Nat. Bank, Cincinnati............ 36.146,000 
German Nat. Bank, Cincinnati...,........... 9,272,000 
Market Nat. Bank. Cincinnati................ 6.862.000 
ee ee, ee. CW ONNENE, 0 cic svcscevencens 68,811,000 
Bank of Commerce National Association of 
RA a oe reer eee 2,769,000 
Central Nat. Bank, Cleveland................. 17,460,000 
National City Bank, Cleveland............... 10,307 .000 
National Commerce Bank, Cleveland......... 11,434,000 
Union Nat. Bank, Cleveland.................. 36,272,000 
City Nat. Bank, Columbus.................... 5,345,000 
Hayden-Clinton Nat. Bank, Columbus....... 7,787,000 
Huntington Nat. Bank, Columbus............ 7,193,000 
National Bank of Commerce, Columbus...... 3,852,000 
New First Nat. Bank, Columbus.............. 7,554,000 
Oklahoma 
American Nat. Bank, Bristow......,.......+. $796,000 
OT ee er eee 463,000 
NL. ccccsccnccsceeseee 305,000 
First Nat. Bank, Guthrie. ..........ccccsccccs 1,590,000 
ee Peis Me, GEUMIEER. 0 oc ccc ccccccescseves 238,000 
First Nat. Bank, Heavener................... 186,000 
First Nat. Bank, Holdenville................. 779,000 
Peoples Nat. Bank, Kingfisher............... 627,000 
Siete Died. Mak. Marlew....... ccsccccccccccce 457,000 
American Nat. Bank, McAlester.............. 1,160,000 








Resources. 

Farmers Nat. Bank, Norman................. 272,000 
an eee, Ge MO oo i cccnacswnen ctu YR7 000 
Citizens Nat. Bank, Pawhuska............... 1,468,000 
American Nat. Bank, Sapulpa................ 1,272,000 
oe te oe ee err 325,000 
ee Ns ONS PINS oc icwincewanddscatuc ewe ice 126,000 
First Nat. Bank, Muskogee.................. 5,326,000 
Commercial Nat. Bank, Muskogee........... 4,165,000 
Exchange Nat. Bank, Muskogee...... csccee 62,250,000 
Muskogee Nat. Bank, Muskogee.............. 1,116,000 
State Nat. Bank, Oklahoma City............. 8,893,000 
Cn DOR, MN, UII, a0 0.0 snc teves cddcaoas 10,417,000 
Muchange Mat. Bank, Tullos... ......c<.sceces 19,804,000 
National Bank of Commerce, Tulsa.......... 2,160,000 

Oregon 

The United States Nat. Bank, Eugene....... $770,000 

United States Nat. Bank, Portland.......... 16,348,000 
Pennsylvania 

Ardmore Nat. Bank, Ardmore................ $305,000 
Bclleville Nat. Bank, Belleville............... 296,000 
Pirett Nat. Bank, Boelieoedl. ..........0.0ccsiecs 238,000 
ae. Smt. TR, Tas os cee ceiecscecss 3,683,000 
* Commercial Nat. Bank, Bradford............. 2,725,000 
National Bank of Chambersburg............. 1,342,000 
Valley Nat. Bank, Chambersburg. ............ 1,748,000 
Christiana Nat. Bank, Christiana............ 516,000 
County Nat. Bank, Clearfield................. 5,023,000 
National Bank of Chester Valley, Coatesville 2,608,000 
National Bank of Coatesville................. 2,481,000 
First Nat. Bank, Conshohocken............... 1,553,000 
Tradesmen Nat. Bank, Conshohocken........ 1,166,000 
First Nat. Bank, Coudersport................ 305,000 
First Nat. Bank, Easton................... . 4,345,000 
Easton Nat. Bank, Easton.................... 4,928,000 
ee Sek: . Cc cir scchatodeecuee 518,000 
First Nat. Bank, Girardsville................. 495,000 
Glenside Nat. Bank, Glenside................. 748,000 
First Nat. Bank, Harrisburg..............00¢ 2,206,000 
Citizens Nat. Bank, Hollidaysburg........... 302.000 
Pirat Mat. Bank, HowtamGale. ... <2. cicccsece 1,278,000 
Union Nat. Bank, Huntington................ 920,000 
ee a a ees 718,000 
Johnsonburg Nat. Bank, Johnsonburg....... 1,053,000 
wren. Sees. TRE, - DOs 6 k6 io s.is ic caceccccae 2,900,000 
Citizens Nat. Bank, Lewiston................. 420,000 
Mifflin County Nat. Bank, Lewistown........ 1,349,000 
First Nat. Bank, Lock Haven................ 2,572,000 
Madera Nat. Bank, Madera.................-. 640,000 
Millersville Nat. Bank, Millersville........... 272,000 
ee ee, CR, IS onic cre ddacndcsdessaes 920,000 
ees Dee. TEE, BN oin.s ccc decccdsnecces 762,000 
Dares. Wat. TOG; RMT OUEG. oo cccecccccvcnce 569,000 
Union Nat. Bank, Minersville................ 383,000 
Piret Mat. Bamkk, Fimertem. « c. ocsccccccsccsc 1,147,000 
Pine Grove Nat. Bank, Pine Grove.......... 271,000 
First Nat. Bank, Port Allegheny............ 795,000 
Pivst Mat. Bamk, Meaning, ... 262 .cccoscccccse 2,450,000 
Keystone Nat. Bank, Reading................ 1,409,000 
National Union Bank, Reading............... 2,659,000 
Reading Nat. Bank, Reading................ 3,125,000 
Wivret Mat. Basic, TROMOVE. ... .cccccccscecs. ee 978,000 
Richland Nat. Bank, Richland............... 260,000 
Elk County Nat. Bank, Ridgway............. 1,668,000 
Rtidley Park Nat. Bank, Ridley...... mS palate 343,000 
First Nat. Bank, Riegelsvifle................. 240,000 
National Bank of Hoyersford..........-...... 691,000 
ee ee, Ce, IRS noc 6 od 00.005. 5:00:04 9,440,000 
National Bank of Shamokin.................. 2,245,000 
First. Nat. Bank, Shippensburg.............. R25,(KM) 
First Nat. Bank, Spring Grove............... 680,000 
Steelton Nat. Bank, Steelton................. 2,050,000 
Swarthmore Nat. Bank, Swarthmore......... 581,000 
eee. Sk. TO UB oc nica ccdsectecsnses 1,082,000 
Citizens Nat. Bank, Waynesboro.............. 960,000 
Farmers and Traders Nat. Bank, Westfield 472,000 
Farmers and Merchants Nat. Bank, Williams- 

DE. 66 dé cadena teimbstn ease dwihetench ce esdans 158,000 
Bituminous Nat. Bank, Winuurne............ 422,000 
wee Dee... TI, Bs sos. dd decawacadecscce 3,014,000 
First Nat. Bank, Philadelphia................ 41,177,000 
po a ee Re ee re eee ee 
Eighth Nat. Bank, Philadelphia.............. 6,160,000 
Bank of North America, Philadelphia........ 25,132,000 
Central Nat. Bank, Philadelphia............. 27,412,000 
Farmers and Merchants Nat. Bank, Phil- 

CID: on.n can Sbic ewe esnmiwesies cas 0u . 20,408,000 
Fourth St. Nat. Bank, Philadelphia.......... 68,058,000 
Franklin Nat. Bank, Philadelphia............ 58,517,000 
Girard Nat. Bank, Philadelphia.............. 86,071,000 
Market Street Nat. Bank, Philadelphia...... 15,680,000 
Philadeipnia Nat. ‘Bank, Philadelphia........ 111,386,000 
Quaker City Nat. Bank, Philadelphia........ 4,556,000 

Rhode Island 
Centerville Nat. Bank of Warwick, Centerville $599,000 
Aquidneck Nat. Bank, Newport............... 2,447,000 
National Exchange Bank, Newport........... 913,000 
National Bank of Commerce, Providence.... 6,918,000 

National Exchange Bank, Providence........ 12,328,000 
Providence Nat. Bank, Providence........... 4,368,000 
National Globe Bank, Woonsocket............ 783,000 


South Carolina 
National Loan and Exchange Bank, Columbia $5,045,000 


First Nat. Bank, Greenville.................. 987,000 
Fourth Nat. Bank, Greenville................. 900,000 
Bank of Charleston National Banking As- 
MOET, Ca oh ho oo ned itn cesceses 6,088,000 
Peoples Nat. Bank, Charleston............... 5,451,000 
South Dakota 
Piveat Mat. Bam, Commer Cai iio cc dccccidecces $155,000 
Farmers and Merchants Nat. Bank, Webster 1,045,000 
Piret Bat. Bait, TAMMROM. 26s sccsccccccccceces 1,442,000 
Tennessee 
First Nat. Bank, Clarkesville................. $1,136,000 
Clarkesville Nat. Bank, Clarkesville.......... 613,000 
First Nat. Bank, Dyersburg.................. 881,000 
Fourth and First Nat. Bank, Nashville....... 19,307 ,000 
Texas 
ee TT Is 6 5. 6.000400ssscedceses|. | Oeedads 
First Mat. Bank, Bomham. ..........c.ccceess $1,300,000 
ee en, naa bc nec cevceicenwes 171,000 
ee, TR, BI so onto ccceescueinceds 301,000 
Citizens Nat. Bank, Ennis.................... 657,000 
Freeport Nat. Bank, Freeport................ 225,000 
First Nat. Bank, Gainesville................. 1,665,000 
Citizens Nat. Bank, Groesbeck............... 320,000 
ee oe ree Per rt 410,000 
Gibbs Nat. Bank, Huntsville................. 338,000 
Citizens Nat. Bank, Jasper................... 167,000 
Pivat Mat. Bamk, LAMGOGRS. .......cccccccece 625,000 
First Nat. Bank, Livingston.................. 243,000 
Stone Fort Nat. Bank, Nacogdoches.......... 353,000 
eR Bo ck cccd cccdcuevsagecess 3,060,000 


American Nat. Bank, Paris................... 








Resources. 
First Nat. Bank, Port Arthu 2,301,000 
American Nat. Bank, Terrell 1,785,000 
Texarkana Nat. Bank, Texarkana 4,010,000 
First Nat. Bank, Wichita Fa 3,108,000 
City Nat. Bank, Wichita Falls 3,170,000 
Tenison Nat. Bank, Dallas : os. Whalers 
Farmers and Mechanics . Bank, Fort 
Worth 6,077 000 
National Bank of Comme I ton 3,638,000 
City Nat. Bank, San Antor 1,553,000 
Utah 
First Nat. Bank, Moal $217,000 
Utah Nat. Bank, Ogder 2,220,000 
Deseret Nat. Bank, Salt Lak 5,162,000 
National Copper Bank, 5,021,000 
Vermont 
Peoples Nat. Bank, Barr $1,035,000 
National Bank of Bellows 3 713,000 
Bennington County Nat nington.. 649,000 
Peoples Nat. Bank, Brattl 1,367,000 
First National Bank 182,000 
Howard Nat. Bank, Burli: 2,110,000 
Merchants Nat. Bank, Burlir 906,000 
National Bank of Chest 150,500 
Allen Nat. Bank, Fair Ha 464,000 
Lyndonville Nat. Bank, Ly: os 556,000 
Factory Point Nat. Bank, Ma Center 426,000 
First Nat. Bank, North Ben gtor 837,000 
Northfield Nat Bank, N ; 326,000 
National Black River Banl ville 232,000 
Randolph Nat. Bank, Rand 536,000 
Baxter Nat. Bank, Rutlar 631,000 
Killington Nat. Bank, R 706,000 
Welden Nat. Bank, St. Alba 1,615,000 
First Nat. Bank, St. Johr 737,000 
First Nat tank, Sprinef 949,000 
National Bank of Newt 1,020,000 
State Nat. Bank, Winds 827,000 
Woodstock Nat. Bank \ 583,000 
Virginia 
First Nat. Bank A bined $644,000 
Alexandria Nat. Bank Al 698 000, 
National Bank of Charl 1,496,000 
First Nat. Bank, Chath anes 
National Bank of Chill 181,000 
First Nat. Bank Crews 310,000 
First Nat. Bank, New 2,715,000 
First Nat. Bank, 616,000 
First Nat. Bank, Roar 6,361,000 
National Exchange Bar 1ok« .. 8,463,000 
Farmers & Merchants N Winchester 1,776,000 
Central Nat. Bank, Rict 1,851,000 
Merchants Nat Bank I 17,308,000 
Planters Nat. Bank, Riclt 10,796,000 
First Nat. Bank, Rich: . 26,401,000 
Shenandoah Vall Na | Winchester... 2,254,000 
Washington 
Bellingham Nat. Bank, I gha 2,597,000 
Northwestern Nat Banh I ngham 1,158,000 
First Nat. Bank, Bremer 417,000 
Davenport Nat. Bank 2 1,216,000 
Washington Nat. Bank, EI 1,213,000 
First Nat. Bank, Kels 427,000 
First Nat. Bank, Monr 390,000 
First Nat Bank Mt \ 953,000 
Yakima Nat. Bank N = 2,216,000 
Dexter Horton Nat. Bank . 13,315,000 
Fidelity Nat. Bank 31 5,086,000 
West Virginia 
National Bank of W« Wheeling... $5,629,000 
National Exch re Bar ng 6,592,000 
Ansted Nat. Bank, Anst 231,000 
Flat Top Nat tank, Blu 1,592,000 
Traders Nat. Bank, Buckha 632,000 
Citizens Nat. Bank, Cha 2,020,000 
Peoples Nat. Bank, Elki 559,000 
First Nat. Bank, We« 524,000 
Wisconsin 
Commercial Nat Bank n . $1,351,000 
First Nat. Bank, Ken 6,266,000 
National Bank of Manitowoc................... 933,000 
Stephenson Nat. Bank, 2,060,000 
First Nat. Bank, Neena 1,358,000 
Naticnal Manufacturer : Neenah 1,119,000 
Manufacturers’ Nat. Bar cir 4,202,000 
German Nat. Bank, Ri soscoasces Be 
National German Amer " ant Wausau.. 2,849,000 
First Nat. Bank, West 951,000 
First Nat. Bank, White 560,000 
Ashland Nat. Bank, A .. 1,772,000 
First Nat. Bank, Rhinelander...............0¢ 763,000 
First Nat. Bank, Rice 877,000 
First Nat. Bank, Sup 2,781,000 
First Nat. Bank, Milwauk . 46,163,000 
Marine Nat. Bank, Milwa < 9,993,000 
National Exchange Nat Milwaukee 9,556,000 
Wisconsin Nat. Bank. . 39,790,000 
W yoming 
Stock Growers Nat. Bar heyenne 


- $4,645,000 


A HAPPY, CONTENTED 
WORKING STAFF MAKES 
FOR BIGGER DIVIDENDS. 


It is not merely as a welfare measure for 


employes that so many leading concerns have 


found Group Insurance advantageous. 


have discovered that it pays to have 


They 


a work- 


ing staff contented and as free from worry as 


possible. 


THE EQUITABLE 


Life Assurance Society of the U. S., 


120 Broadway 


New York 
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ew York, Monday, April 8, 1918 


Latest Earnings of Railroads 


Compiled from Monthly Reports of Revenues and Expenses to Interstate Commerce Commission 


Gross Kevenue 
January, 
Ins m7 
$544,012 $536,187 
10,834,788 
461,674 


Alabama Great Southern.... 
Atch., Topeka & Santa Fe... 


Bessemer & Lake Erie. 519,483 





Boston & Maine..... 1,110,648 4,518,279 
Buffalo, Rech. & Pitts burgh 1,084,741 1,035,009 
Central of New England. 372 258 446,132 
Central of New Jersey. . 2,4 34, »: 2,798,487 
Chesapeake & Ohio Lines. 3,56 al 4,220,831 
Chicago & Alton. aha aca a 3, "6: 26 =: 1,533,385 
Chicago & East. Illinois . 1,807,377 1,615,681 
Chicago & Erie..... 502,814 617,927 

Chicago, Bur. & Quincy y 9,108,705 9,590,840 
Chicago Great Western. 1,140,816 1,332,063 
Chicago, Ind. & Lou 490,061 762,540 
Chicago, Mil. & St. Paul. 7,492,519 8,351,113 


6,755,530 


Chi., bag Island & Pacific 6,308,300 

Chi., St. Paul, Minn. & Omaha = 1,659,116 1,620,679 
Cin., Ne ow Orleans & Tex. Pac , 850, 755 1,082,889 
Cleve., Cin., Chi. & St. Louis 3,533,021 4,001,801 
Colorado Southern .. re "989 967 950,611 
Del. & Hudson Co., R. R. Dept. 2,117,106 2,153,543 
Del., Lack. & Western..... 4,393,946 4,434,677 
Denver & Rio Grande...... 2,342,478 2,203,763 
Duluth & Iron Range..... 102,236 104,260 
Duluth, Missabe & North.. 142,987 169,847 
Elgin, Joliet & East. 860,545 1,188,754 
El Paso & Southwestern Co.. 1,219,615 »237,182 
Erie - ‘ 1,534,628 4,984,169 
Florida East Coast. . 755,494 793,300 
Ft. Worth & Denver ¢ ‘ity “1 635,242 574,289 
Galv., Harris. & San Antonio 1,744,228 1,486,831 
Grand Rapids & Ind......... 368,564 489,183 
Great Northern 5,785,624 5,680,931 
Gulf, Colorado & S: anta Fe 1,598,514 1,425,082 


693,716 
620,677 
6,794,386 


Hocking Valley ...... - 623,115 
Houston & Texas Central 726,648 
Illinois Central 6,333,078 


Ind. Harbor Belt .......... 211,994 419,724 
International Great Northern 1,052,523 901,622 
Kansas City Southern....... 1,091,213 981,913 
Lake Erie & West......... 522,477 685,007 


Third Liberty Loan 
Launched 


Continued from VPage O6s 


and outgo. It goes without saying, how- 
ever, that an individual without family re- 
sponsibilities can contribute proportionate- 
ly more from a given income than the head 
of a family can contribute, or than a given 
family group having the same income can 
contribute. 

“Then, again, it should be 
mind that the calculations are based on liv- 
ing conditions as they are found in one of 
our great Eastern cities, where rents are 
high and nearly all articles of food are 
necessarily enhanced in price by heavy 
transportation and distribution charges. 
Therefore, if the reader is a resident of 

‘one of the smaller cities, or of a rural com- 
munity favorably located to obtain the 
necessaries of life at a lower cost, he will 
find that he can, without doubt, make con- 
siderably larger savings out of a given in- 
come than the table would indicate. 

“* And, finally, it should be borne in mind 
that this is a table of averages. Necessari- 
ly the amounts given as contributable will 
not fit the exact amount which each family 
group should contribute, but on the average 
the proportionate amount must be contrib- 
uted if the necessities of the Government 
are to be met.” 

The calculations have been made on the 
premises that $15,000,000,000 will be need- 
ed by the Government for the twelve months 
beginning next July 1, that indirect taxa- 
tion will produce $1,500,000,000, leaving 
$13,500,000,000 to be provided by bond 
sales and income taxes. It is estimated that 
of the savings of the nation $10,000,000,000 
can be made available to the Government 
for the conduct of the war, corporations 
contributing $2,750,000,000 and individuals 
$7,250,000,000. Since some of this will be 
taken by the Government in the form of in- 
come and other taxes, the family group, 
seeking to learn its just share of the war ex- 
pense burden, is directed to subtract its tax 
payments from the sum allotted to it in the 
table and subscribe the balance to the loan. 

It is acknowledged that “ the first reac- 


borne in 


January, 


10,674,019 


Gross Revenue Operating Incom 


Operating Income. 
January, January, | January, January, January, January, 
11s 19 191s 1917. 11S 117 

$86,971 $163,933 Lehigh Valley ............. $3,195,888 $3,658,142 — $985,299 $361,008 
1,911,604 3,600,461 gS errr rrr. 1,124,466 1,051,095 — 57,008 133,721 
206,529 — 7,104 Louisville & Nashville...... 6,243,830 5,956,240 622,383 1,886,548 
669,780 816,694 Maine Central ............. 951,781 1,069,171 299,798 144,451 
131,658 158,988 Michigan Central .......... $3,511,838 4,061,055 — 242,720 845,600 
28,425 141,005 Minn. & St. Louis.......... 875,021 873,558 68,872 177,858 
215,661 649,620 | Mo., Kansas & Texas System. 3,620,754 3,409,177 125,998 404,819 
38,551 1,253,427 Missouri Pacific ........... 5,870,844 i ...¢.. SO! 
217,302 356,124 I a a a yo k-5-6 980,591 1,143,882 - 12,840 285,328 
409,086 278,836 Mor.’s La.& Tex. R.R. S.S. Co. 597,357 504,264 188,229 177,719 
488,704 100,545 Nash., Chat. & St. Louis.... 1,193,668 1,203,198 62,731 258,323 
1,160,053 3,190,022 New York Central......... 16,246,807 17,579,050 —1,149,129 3,626,854 
83,283 261,325 N. Y., Chicago & St. Louis.. 987,810 1,339,873 — 301,110 207,542 
156,515 188, a N. Y., New Haven & Hart.. 5,989,365 6,712,001 — 60,043 1,726,687 
627,666 1,662,325 New York, Ont. & Western.. 684,203 633,528 2,398 122,118 
79,561 1,367 "394 New York, Phil. & Nor..... 343,829 442,194 — 34,836 130,688 
35,367 363,896 Norfelk Southern .......... 336,645 430,591 — 4,309 1: 24, or 
454 341,492 Northern Pacific ........... 6,164,830 6,289,475 803,449 2,227,344 
38,408 874,138 Nor. & Western............ 4,787,904 4,962,151 399,897 1,868,344 
296,735 392,032 Northwestern Pacific ...... 347,384 316,809 54,139 45,242 
360,337 359,524 Oregon Short Line ......... 2,413,593 2,154,791 701,374 721,442 
592,784 1,419,556 Ore. Wash. R. R. & Nav. Co. 1,644,525 1,439,019 182,514 272,962 
414,875 696,121 Pennsylvania Company ..... 4,156,900 5,338,286 —1,633,140 108,317 
161,976 113,184 | Pennsylvania Railroad .. 19,467,108 19,032,422 —2,816,910 3,504,784 
274,426 — 177,548 Pere Marquette ........... 1,262,026 1,759,810 — 296,119 201,052 
254,104 290,767 Philadelphia & Reading.... 4,498,571 5,356,422 — 129,984 1,783,033 
479,832 580,117 Pittsburgh & Lake Erie..... 1,810,293 1,804,669 97,447 498,547 
1,328,100 156,816 | Pitts., Cin., Chi. & St. Louis. 4,479,031 5,496,428 — 958,573 768,967 
267,931 380,355 St. Louis-San Francisco..... 4,409,517 4,502,210 489,764 1,212,983 
162,195 Be OO ae rrr 2,529,137 2,569,166 285,349 730,881 
653,978 425,052 Southern .................. 1,276,558 6,764,151 1,191,299 2,024,136 
81,862 60,278 . Southern Pacific ........... 11,543,378 10,210,009 1,936,641 2,472,040 
297,132 1,077,235 Toledo & Ohio Central..... 463,463 513,769 — 157,396 58,507 
405,427 396,895 Toledo, St. Louis & West.. 399,433 521,306 71,842 114,974 
180,947 148,014 a ESE ee ee 5,823,950 4,889,745 1,228,974 1,156,533 
203,801 171,780 Union R. R. of Penn........ 304,459 383,499 — 226,034 3,794 
357,561 1,481,642 MEY 6. da stag ad ceeeae nuns 665,128 823,964 86,491 341,611 
226,528 100,470 eee eae as ak ws 2,345,367 2,912,839 — 421,965 604,226 
214,944 155,944 West Jersey & Seashore..... 459,308 490,099 — 200,753 22,995 
272,724 333,599 Western Maryland ......... 918,821 1,031,965 — 90,923 289,981 
53,683 216,859 Yazoo & Miss. Valley...... 1,512,501 1,425,769 308,237 408,654 


tion to a study of the table is that the charge 
against incomes is too heavy to be borne.” 
But the pamphlet asserts “ further study 
and reflection bring one to the definite 
conclusion that, on the average, something 
iike this must be done if the Government is 
to be provided with the means to push the 
war to an early and successful termina- 
tion.” 

3ut even if every family group were to 


subscribe for its exact share on this basis, 
there would remain to complete the total of 
$15,000,000,000 estimated to be needed the 
sum of $3,500,000,000, and this, it is recog- 
nized, must be provided out of future sav- 
ings. Only the banks can finance this need, 
but they have indicated their willingness to 
do so, and there seems to remain to no one 
a single excuse for not doing his share. 
None should seek it. 


352,794 


Che New York Cimes 


HE average net paid circulation of The 
New York Times, daily and Sunday, 


for six months ended March 31, 


1918, (re- 


ported to Post Oftice Department April 1, 


1918), was 352,794. 


A circulation which represents the largest 
and most widely distributed group of intelli- 
gent, discriminating and responsive readers 
ever assembled by a news paper. 


21 YEARS’ RECORD OF GROWTH 


Average net paid circulation for the six months 
preceding April 1 in each year of twenty-one years: 


re 25,726 
ee 76,260 
1900... 82,106 


1901......102,472 
1902......104,330 
I diode aed 105,072 
1904......110,833 
wacaca 122,310 
, 126,915 
ee . 144,114 


1908..... 165,155 
1909..... 176,023 H 
| 181,270 
1911 191,452 


eee 
na eee 
wg ic POE ES 246,118 
*1915.....298,248 


*1917.....344,436 
*1918.....352,794 


*Post Office Department Report. 


These figures establish The New York 
Times as the favorite newspaper with dis- 
criminating advertisers. 
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